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In another column we print a communication from H. A. 
Richardson, formerly agent in this city for the West Coast Fire 
Insurance Company. Mr. Richardson has now severed his con- 
nection with that company, but says that he is informed by Mr. 
Reed, the secretary, that the company has increased its capital 
and that it is about to apply for admission to the State of New 
York to do business. This is a very “old chestnut” on the 
part of Mr. Reed. He has repeated it many times during the 
last two or three years, and we have grown rather tired of hear- 
ing it. If the West Coast Insurance Company is good for any- 
thing it can very easily demonstrate that fact to the satisfaction 
of all underwriters, by making application for admission to any 
one of the States that has an insurance department and submit 
itself to a thorough examination. If it has the capital that it 
claims in good securities, it can obtain admission to and a 
proper certificate from any department. But until it does that 
it is simply an undergrounder and, probably, a wild-cat. A 
company that seeks business in the manner in which the West 
Coast has done, is not entitled to the confidence of the insur- 
ance community. While we place very little reliance on the 
statements that Mr. Reed makes, it may be within the possibili- 
ties that he will make application for admission to New York 
State. When he does this Mr. Maxwell will be only too glad 
to give his company a proper examination and a certificate to 
do business if it is entitled to one. Until this is done, the 
West Coast should be prohibited from doing business by under- 
ground methods. 





Tue Boston city council has adopted a resolution requesting 
the board of fire commissioners to investigate and report as to 
the feasibility of introducing salt water into that city for the 
purpose of fire protection. This is the plan that THe Specta- 
TOR has advocated for many years, and one which we believe 
will eventually be adopted by all large cities on the sea board. 
There is no reason why there should be a complaint of scarcity 
of water at fires occurring in such cities when the Atlantic ocean 
rolls at their feet ready to give them all the water that any sys- 
tem of works that was ever known could distribute. All that is 
required to introduce salt water into Boston is to lay a new sys- 
tem of pipes in the streets and force the water through them in 
such quantities as may be desired by means of pumping stations. 
Chicago pumps the water used for all purposes, domestic as well 
as fire, from Lake Michigan, and why should not Boston and 
other sea-port cities secure an inexhaustible supply from the 
Atlantic ocean for protective purposes ? Further than this, when 
the salt water is once introduced it can be made available for 
Street cleaning uses and for supplying certain manufacturing 
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establishments, and for all that immense quantity that is now 
classified under the head of “ waste,” which takes more than is 
required for legitimate domestic purposes. We hope that the 
Boston commissioners will make a thorough investigation of this 
subject, and that the result thereof will be the adoption of the 
salt water system for that city. We believe that it is only a 
question of time when other cities will have to resort to the 
same practice. 





THE controversy between President Beers of the New York 
Life and Commissioner Merrill of the Massachusetts Depart- 
ment continues to be the chief topic of conversation among life 
assurance men. It is regretted on all sides that such a contro- 
versy should have arisen between so prominent a company and 
the Commissioner, whose open letter is criticised as being ex- 
tremely diffusive, while sharp and effective. It is conceded, 
also, that the Commissioner has the right to demand that the 
New York Life shall stop issuing the life distribution policy in 
question, in all parts of the country, because of its anti-rebate 
features, inasmuch as it is, wherever issued, a discrimination 
against Massachusetts policyholders. It is the Commissioner’s 
duty to protect these, and if his judgment condemns this form 
of policy he is simply performing his duty in demanding that it 
shall be withdrawn. We have taken some pains to gather the 
opinions of prominent lifemen, including two or three actuaries, 
and, while they admit that Mr. Weeks, the actuary of the com- 
pany, is correct in his formulas, and that the policy is one that 
the company can safely issue, it is maintained unanimously that 
it is an absolute evasion of the anti-rebate law, both of Massa- 
chusetts and New York. It would seem that here is presented 
an opportunity for President Beers to withdraw this policy and 
at the same time retire from the controversy with the Commis- 
sioner with honors to himself. For the concurrence of opinion 
that the policy is a lawful one, lacking those features which 
were principally condemned by the Commissioner, he could 
concede the other point in the interests of legitimate life assur- 
ance and withdraw this form of policy. So long as he persists 
in keeping it in the field he is sure to encounter vigorous criti- 
cism and antagonism from all his competitors, and his recent 
publication in the daily press of the full text of the policy in 
question furnished ammunition to every agent of every other 
company with which to attack the New York Life. Previous to 
such publication the policy was comparatively unknown in the 
East, and while there had been complaints regarding it, it had 
been almost impossible to obtain a copy of it. But President 
Beers has, judiciously or otherwise, made it possible for every 
competitor to obtain a copy for criticism. The concensus of 
opinion is emphatic in declaring this policy a defiance of the 
anti-rebate law. As such, it is in direct opposition to the posi- 
tion Mr. Beers has heretofore taken upon the rebate question, 
and so long as he keeps this policy in the field he stultifies 
his previous record and enunciations regarding the rebate 
practice. ‘There is something more in this controversy than a 
mere disagreement between the Massachusetts Commissioner 
and President Beers, because the best interests of life assurance 
are involved ; and, however averse Mr. Beers may be to aban- 
doning the controversy, he should rise superior to a personal 
matter in the best interests of life assurance. He has the 
opportunity to do this gracefully, virtually scoring a victory for 
his policy, but yielding his personal preferences in its favor to 
the welfare of the business in general. Should he do this 
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promptly it will be generally conceded that, while the issuing of 
the policy was a mistake, he is not so fixed in his own opinions 
as to sacrifice the general welfare for a very questionable advan- 
tage to his own company. 





Our Albany correspondent this week gives us a synopsis of 
the report of the examiners of the insurance department of the 
Fire Association, one of the trio of the Armstrong companies. 
The official examination was a thorough one, and states the 
impairment of this company to be $57,056. The examination 
was made as of date November 30, 1889, and differs very 
materially from the statement put forth by Mr. Armstrong. The 
items going to make up the difference may be stated to be: 
Reduction in valuation of assets, $5276; increase in unearned 
premium liability, $18,442; increase in unpaid loss liability, 
$29,919, and addition for scrip liability, $50,000, The delay 
in giving this report to the public was occasioned by the fact 
that the opinion of the Attorney-General was solicited by the 
Superintendent of Insurance as to whether or not the $50,000 of 
scrip issued by the company should be charged as a liability. 
The Attorney-General replies that it does constitute a pres- 
ent liability of the company, and as a consequence it must be so 
charged until a judicial decision is rendered to the contrary. 
The examination of the Mutual Fire showed that it had a small 
surplus over and above its scrip liability ; but leaving that out 
of the calculation it would have a surplus of $433,545. Mr. 
Armstrong claims that the loss liability of his companies should 
be taken according to his estimate, and not according to the 
figures as found by the examiners. It is not probable that any 
of the insurance departments will allow this claim of Mr. Arm- 
strong, but will rather prefer to figure these losses as they have 
been incurred, and not as he may hope to settle them in the 
future. The outlook for the Armstrong companies, according 
to the present statement, is not very encouraging. It shows 
that they have met with very heavy losses on account of their 
“jumbo” lines, and that there has been a great amount of 
“sparring for wind” in the settlement of some losses. Mr. 
Armstrong has considerably injured the reputation of his compa- 
nies by the delay which he has occasioned in the settlement of 
some of the heavy loss claims against them. For instance, the 
Bamberger, Bloom & Co.’s loss at Louisville, which occurred 
about the middle of September, has not yet been settled. Mr. 
Armstrong has, by one excuse or another, evaded an adjustment, 
and very much opposition to his companies has been the result. 
The papers at Louisville and in the southwest very generally 
have condemned his methods, and, it is reported, a great loss 
of business to those companies has resulted. It is unfor- 
tunate for Mr. Armstrong that this should have occurred. 
Either the loss was an honest and a just one, and should have 
been paid promptly, or, if there was any suspicion regarding it, 
it should have been investigated, and the result made public 
as soon as possible after such investigation. But it has not yet 
been stated publicly what Mr. Armstrong proposes to pay on 
those losses, if anything. We have been among those who 
believed in giving Mr. Armstrong great latitude in regard to 
this particular loss, because of the very great prominence that 
has been given to it. We have published statements which he 
made in connection with it, but he has not as yet fulfilled his 
promises in regard to it, There is a widespread suspicion that 
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Mr. Armstrong desired to cut down this loss in his annual state- 
ment, and thereby make a better showing than he would if he 
paid the full amount for which the adjustment committee said 
he was liable. Certain of Mr. Armstrong’s theories in regard to 
the Mutual Company have always been declared to be unsound ; 
but the phenomenal success which attended it for several years 
seemed to contravene the theories of his critics. At the present 
time, however, it looks very much as though these three mutual 
companies were in pretty deep water, and that it would take all 
the energy of which Mr. Armstrong is possessed to pull them 
through. It may be that they are all right and worthy of confi- 
dence ; but the fact still remains that they are at present under 
somewhat of a cloud, and that Mr. Armstrong must come for- 
ward frankly and squarely to meet the charges made against 
him and his companies, or they are bound to go under. Peo- 
ple will not have confidence in companies that are so backward 
as his have been in the settlement of losses. 











COMMISSIONS TO BROKERS. 


S is well known, a committee of the Fire Underwriters 
Association has been at work for some time preparing a 

plan for regulating the rates of commission to be paid to brok- 
ers. At the regular meeting of the association last week this 
committee submitted its report, the text of which will be found 
in our news columns. The committee has expended a great 
deal of time and labor in the preparation of this report, having 
consulted with the representatives of all the interests involved, 
and it is greatly to be hoped that the plan proposed by them 
will be adopted by the companies in its material features. The 
report proposes that an organization of companies and rep- 
resentatives of companies shall form themselves into an 
organization to be known as the Tariff Association of 
New York, with the present Superintendent of Surveys as 
manager pro tem. ‘Those who become members are to sign an 
agreement that they will pay no brokerage in excess of fifteen 
per cent on any risks located within the limits of New York 
city and certain sections of Brooklyn, Jersey City, Hoboken, 
Staten Island, or what is otherwise known as the Metropolitan 
district. They further agree that on mercantile storage risks 
and manufacturing risks tsing power, located within certain 
described limits, no brokerage shall be paid except to such per- 
sons as shall be duly authorized by the association, and who 
shall be licensed by it as brokers; risks within the limits 
described are to be written only at the chief office of the com- 
pany, all other risks may be taken from anyone other than the 
insured, and written at the branch offices of the company. 
Before receiving a license or certificate from the association as 
a broker, each applicant must enter into a written agreement to 
the effect that he will not accept from anyone any greater brok- 
erage fee than is permitted by the rules, and that he will not 
rebate any portion of his brokerage to any persons other than a 
regularly licensed broker. Provision is made for the establish- 
ment of branch offices or sub-agencies, the placing of which is 
to be subject to the decision of a committee of seven, and no 
company will be permitted to maintain a greater number of 
branch offices than the committee may deem reasonable. No 
salaried solicitors are to be employed, and a committee on 
deviations is provided for to consider all complaints of viola- 
tions of the rules that may be made. As a penalty for paying a 
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greater commission than the fifteen per cent prescribed, the 
member found guilty is to be expelled from the association. 
The plan proposed by the committee seems to be equitable 
and fair to all companies, but the indications at present are not 
favorable to its adoption. While possibly a majority of the com- 
panies would be heartily in favor of it, there are enough opposed 
to it to prevent its adoption, at least at the present time. It is 
almost incomprehensible that any companies should withhold 
their sanction of a reasonable and carefully prepared plan for 
fixing a uniform rate of commissions to be paid for new busi- 
ness. It is conceded that for several years past the commis- 
sions paid have been out of all proportion to the value of the 
work performed by the brokers, and greatly in excess of what 
even the brokers themselves would consider as a reasonable 
compensation for their services. They have been willing here- 
tofore,and it is presumed that they would be willing now, to 
agree to the fifteen per cent commission, provided the compa- 
nies would agree to recognize as brokers only members of the 
brokers’ board, but this proposition has been so decidedly 
rejected by the companies that we presume it would be out of the 
question to have it considered now. The companies evidently 
are determined to decide who may be brokers, as well as to fix 
their rates of compensation. This will very naturally array the 
army of brokers against the scheme, and these, co-operating 
with the companies that do not favor it, would doubtless pre- 
vent the adoption of the plan proposed by the committee. The 
brokers are too important a factor in the business of fire under- 
writing at the present time to be ignored by the companies, or 
submit to rules and regulations in the making of which they 
have no part. They make their boasts that they control ninety 
per cent of the business of the Metropolitan district, and while 
this remains so they will unquestionably insist upon recognition 
by any organization that assumes to control them. fhe most 
effective compact that was ever entered into by the companies 
in this city was destroyed a few years ago principally because 
the underwriters had persisted in ignoring the brokers. Con- 
ceded, as so many claim, that brokers are an excrescence fixed 
upon the business, of no earthly use to it, who contrive to 
absorb the profits the companies might otherwise realize, the 
fact remains that they are here, and they are a power within 
themselves, and they must either be recognized or exterminated. 
Certain companies are so dependent upon them for business 
that their extermination seems to be impossible, and therefore 
the wisest thing to be done is to regulate them, and they must 
be consenting and co-operating parties to any plan that will be 
successful in this respect. Undoubtedly, if the companies 
could be made in any way to work harmoniously and in good 
faith to that end, the brokers might be exterminated ; but expe- 
rience has demonstrated that the companies cannot be brought 
up to this point. It is most unfortunate for the business of fire 
underwriting that matters cannot be properly regulated in the 
Metropolitan district. The demoralization that has existed 
here for a number of years has spread to a greater or less extent 
to other sections of the country, and satisfactory results for the 
business cannot be expected until New York city, the head 
centre, is brought to conduct the business in a businesslike 
manner, and the bad practices that prevail here to such an 
extent are eliminated. Chief among the evils the companies 
have to contend with is the excessive rate of commission now 
paid to brokers, The scheme now up for consideration is 
worthy of careful study by every manager or agent, from the 
standpoint of its practical operation, It is possible that during 
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the next few months there may be such a change of sentiment as 
will lead to the adoption of this or some similar agreement, but 
the discussion of the report at the meeting of the association 
last week left little ground for hope for any betterment of the 
business. The inevitable proposal to couple the question of 
rates with the commission problem arose and seemed to domi- 
nate the action taken, so that the prospect of obtaining the sig- 
natures of ninety per cent of the company representatives is very 
faint indeed. 








SPECTATOR SURVEYS. 


THE proposed commission compact is about the most engrossing topic upon 
the street this week, We go to press too early to get the report of the com- 
mittee made on Wednesday, but from interviews made earlier in the week, it 
looks very doubtful if anything of a definite nature will be accomplished. 
Objections urged to the plan as submitted last week are numerous enough, 
the main one reciting that it is out of the question to require brokers to retain 
their commissions intact. Brokers and companies alike will continue to 
rebate a part of their earnings, it is pretty generally thought, in the face of any 
compact that may be agreed upon, and such being the case it would seem use- 
less to incorporate a prohibitory clause in the agreement. Another objection 
is that the plan allows too great commission on large business and too little on 
small, Of course all cannot be suited, but as ninety per cent of the 150 com- 
panies doing business in the metropolis are required to sign the agreement 
before it becomes effective, the chances look very slim at this time for a com- 
mission compact. 


* * * * 


In his annual message to the common council, Mayor Chapin of Brooklyn 
calls attention to the needs of the fire department in the following: ‘‘ Public 
attention is now concentrated upon the fire department, because of the numer- 
ous and heavy losses that have been sustained by other American cities during 
the past twelve months. Their visitations serve as a warning to us and put 
us upon our guard in directions where improvement is practicable. ‘The first 
and most obvious improvement is an extension of the fire limits, Those limits 
have never been fixed with care or system; they represent the conflicting 
interests and individual desires of the residents in the different parts of the 
city. They should be substantially enlarged. The laws regulating construc- 
tion may profitably be amended. The department itself should be kept up 
to the extreme degree of efficiency, and all proper demands for additions to 
its force should be met. The pavements of the city should be so improved 
that it will be practicable for an engine to go toa fire and return without 
suffering material damage. Upon many of our streets this has not been the 
case in the past. Better construction, an efficient department, easy access to 
a fire, are the objects to be kept in view and promoted.” 


* * * % 


WE have received from the author a copy of an interesting document en- 
titled, ‘‘ A Key to the Strongest, Safest, Cheapest and Best of Ten Leading 
American Life Insurance Companies.” John I. D. Britton, New York agent 
of the Northwestern Mutual Life Insurance Company, is the author of this 
interesting work. On one side of the chart he gives his ideas as to the essen- 
tial requirements of a life assurance company, and does this in a novel and 
attractive manner. On the other side he groups certain figures of the ten 
leading life companies, showing their principal and material features. The 
work is handsomely printed, and forms an attractive addition to life assurance 
literature. 

# * * * 


Apropos of our remarks heretofore made relative to the insurance compa- 
nies making too great a rebate for the automatic sprinklers, we are informed 
that a fire occurred last week in the top story of a building in the upper part 
of the city, where the automatic sprinklers were in use. The premises had 
been surveyed by the surveyor of the insurance companies and the risk ac- 
cepted, and full rebate allowed for automatic sprinklers. When the fire 
occurred the sprinklers tailed to operate, and the fire clid a great deal of dam- 
age. Previous to the fire the Fidelity and Casualty Insurance Company had 
been applied to to write the sprinkler risk ; they sent their surveyor to the 
place to look it over, and he reported that, while the sprinkler plant was 
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probably an effective one, the premises were so stored with boxes, bales and 
rubbish that the sprinkler heads would have no opportunity in case of fire to 
make effective distribution of water, and as a consequence they refused to 
write the risk. When the fire did occur, just what had been predicted by the 
surveyor happened ; the sprinkler heads opened, but the boxes and bales piled 
up there prevented their doing any effective work, and as a consequence a 
heavy damage was the result. Unless the sprinkler plants that are put in to 
protect risks are kept in proper order they are absolutely of no value to the 
insurance companies, and they are enjoying a large rebate without giving any 
return whatever. 
* & * * 


From the report of the department of public works for 1889 it is shown 
that the city of New York now receives 96,000,000 gallons of water per day 
through the Croton aqueduct, and 16,000,000 gallons per day from the Bronx 
river. This is the maximum crpacity of supply until the new aqueduct is 
completed and brought into use. In the meantime there is a natura] annual 
increase of demand upon the water service, amounting to 4,000,000 to 
to 5,000,000 gallons per day, and causing a corresponding decrease of press- 
ure in the water mains. The water service has been extended by laying 
sixteen miles of additional water mains, making 654 miles of distributing 
mains now in use. 

* * * * 


THERE were 732 deaths from accidental causes in New York during 1889, 
which may be classified as follows: Machinery, 7; electricity, 9g; sunstroke, 
4; from gravitating objects, 36; falls, 265 ; burns and scalds, 54; run over 
by horse cars, 12 ; run over by cars and engines, 33; run over by elevated 
railroads, 3; run over by wagons and trucks, 32; shooting, 13; poison, 27; 
drowning, 170 ; asphyxiation by gas, 12; miscellaneous, 55. There were 
182 suicides, and the methods of transit were: Shooting, 60; poison, 57 ; 
cutting, 19; hanging, 27 ; drowning, 9; gravitation, 10; gas asphyxiation, 9, 

* * * * 


AN agent of a large out-of-town fire company, talking about the compact 
outlook a few days ago, remarked: ‘‘A compact covering commissions is very 
much wanted and is undoubtedly on the way. The talk about the antagonism 
of the smaller companies to such an agreement amounts, in my mind, to noth- 
ing, as they would stand in their own light by so doing. A commission com- 
pact would certainly reduce commissions, thereby reducing the companies’ 
expenses, so that even though it might otherwise work disadvantageously to 
our smaller friends in giving the insured a choice between the large and the 
small capital companies at the same price, their saving in expenses would 
more than compensate them for what little loss of business might result, and 
place them upon a more solid financial basis.” 


* * * % 


THE persons interested in the Peoples Mutual Benefit Society of Elkhart, 
Ind., of which O. N. Lumbert is secretary, have started a similar assessment 
concern at Syracuse, N. Y., called the Industrial Mutual Benefit Society, 
Mr. Lumbert being secretary of this society also. The Elkhart Society has 
been subjected to much adverse criticism, as it was organized especially to 
assure old people, who were too advanced in years to obtain assurance in 
other companies. Its plan was peculiar, and has not alwaysgiven satisfaction 
to the assured. Whether the Syracuse society makes a specialty of assuring 
old people or not, we are not informed. 


% * * * 


THE report of Buildings Commissioner Platt of Brooklyn to the Mayor, 
showing the work of his department up to December 1 for a year, has been 
presented. The number of new buildings for which permits were granted 
was 5084, and the estimated cost $26,579,405, while for the previous year the 
number was 4226 and the cost $22,377,825, showing an increase of 858 in 
number and $4,201,580 in cost. Of the new buildings, 2468 will be brick 
and 2616 of wood. Permits for 1084 two-story and basement buildings were 
granted, The permits included 710 flat buildings, 115 dwellings to cost 
$10,000 or more, 443 tenement houses, 58 factories, 17 churches, 13 public 
halls, g club houses, 5 school houses, 4 convents, 2 banks, 2 police stations 
and 1 brewery. Only 605 buildings were found to be unprovided with fire 
escapes. 





—According to the tables published weekly by The Weekly Statement, the 
Mutual Life last year paid out in death claims over $7,600,000, and in 
matured endowments nearly $1,900,000, 
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FOREIGN GLEANINGS. 


THE national insurance plan which has been completed by the German 
Reichstag is said to be one of the broadest reforms ever undertaken by any 
government. By it insurance against the most serious ills of the working 
classes is provided. By the payment of one and a half to two per cent of his 
wages, the workman is supplied in sickness with medical attendance and 
whatever supplies are necessary, and he receives half his usual pay. For 
complete disability, two-thirds of his usual wages are allowed, and in case of 
death the widow receives twenty per cent of the wages of her husband, and 
each child fifteen per cent in addition, up to sixty per cent. Over 11,000,000 
persons will at once come under the operations of the new law, and all pay- 
ments provided will be made-directly by employers to the government, and 
deducted from the wages due. 

Marriages between blood relations are still quite common in spite of medi- 
cal warning. Of the 1549 marriages celebrated between blood relations in 
1887 in the state of Prussia, ninety-two per cent, or 1423 marriages, are be- 
tween first cousins, 111 between uncle and niece, and 16 between nephew and 
aunt. The proportion is 1 marriage between blood relations to 149 ordinary, 
These marriages are still more frequent in Berlin, where the ratio is as I : 125 ; 
113 men married their cousins, 8 uncles their nieces, but only one nephew 
was fool enough to marry his aunt. 

The ubiquitous ‘‘ looker-on in Venice” may very justly exclaim, when he 
reads reports like the following, ‘‘ Served them right!” The Deutsche 
Versicherungs Zeitung, in summing up the summer's business of hail- insur- 
ance, says: ‘‘ The summer has drawn to a close, and with it has closed a 
period for many agriculturists, through which they pass in constant anxiety 
and dread, and how many hopes of a bountiful harvest have not been shat- 
tered suddenly. Exceptionally heavy hailstorms have during the past summer 
devastated a large part of the crops of Germany; in entire districts of the 
fatherland the latter have been utterly annihilated—trodden out of the ground, 
and a veritable agricultural starvation would stare the farmer, who suffers 
already under the stress of so many grievous burdens, in the face, were it not 
that the hail insurance companies have in large part compensated the reverses 
experienced, Bitter, again, has the indolence and shiftlessness of a large por- 
tion of the agricultural population, who have not benefited themselves of the 
great advantages offered by hail insurance companies, avenged themselves,” etc’ 

A Dr. Difvidson, some time ago, published a highly interesting pamphlet on 
the subject of ‘* Medical Selection of Lines for Life Assurance.” Deplorably, 
space forbids me from giving you more than a synopsis of his findings. He 
points out the interesting statistics compiled by the registrar-general of births, 
deaths and marriages, which show the average mortality in different trades 
and professions. Some of the revelations are surprising. Naturally, one ex- 
pects to find that the mortality of those engaged in the liquor traffic is enor- 
mous, It is said that a principal Liverpool office tried the experiment of 
adding ten per cent to the premium in these cases, after selecting and satisfy- 
ing themselves of the proposer’s temperance, but even this considerable ad- 
dition did not cover the risk, and the doctor concludes that the ordinary 
publican ought to be considered as an uninsurable life. Attention is next drawn 
to butchers and fishmongers, whose trade, strange to say, do not dispose to 
longevity. He gives several probable reasons that they are not be deemed 
first-class lives, and not eligible for life assurance. The cases of musicians 
(he includes organ grinders and street musicians) and hair-dressers are inex- 
plicable. Medical practitioners do not show a good average. Lawyers and 
teachers come out very well. More fortunate still is the grocer, whose occu- 
pation conduces to longevity. As might have been expected, the farmer has a, 
splendid average. The most desirable risk is the clergyman. 

That the subject of the proneness of theatres to burn and become a holocaust 
for the audience would not long remain without becoming a catchpenny for 
competition, might be expected. Among the exhibits at the Berlin Accident 
Prevention Exhibition (‘‘ mind” the name), which has proved a great success, 
a model that attracts much notice, furnished with all safety applications, for 
the prevention and arrest of fire. All the materials used in its construction 
are impregnated with a chemical solution said to be fireproof, whilst the ordi- 
nary drop-curtain—there being also an iron one behind—is made of cow hair, 
a material which, it is said, is excellent for the arrest of flames. There are a 
great number of exits, for a rapid emptying of the building, worked on various 
systems, the opening of some being effected direct from the machine room, 
behind the stage, by means of electricity, while others show different lock and 
W. Von K, 
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—In the issue of 2d inst. THe Specraror furnished the fire record at Chi- 
cago for the first ten months of 1889. Following are the figures for the pro- 
ceeding two mouths, viz : 
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will bear recounting, as I think it will be new to most of your readers, 
especially as this is such a one as’ can only be worked successively in a pro- 
gressive western city. Certainly most of your Eastern readers will hear of it 
for the first time. 

There appeared in Denver one day a gentleman whom we wiil call Spoo- 
pendike, on account of its resemblance to his real name. He had letters of 
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—The Bloomington Mutual Benefit Association are to establish headquar- 
ters at Chicago. 

—Cobb, Winnie & Wilson of Denver have lost the services of Mr. Winne, 
he having retired from the firm. 


—The Home Life at Chicago and its superintendent, E. H. Kellogg, will 
occupy new offices in the Home Insurance Building. 


Chicago can furnish a sensation at a moment’s notice. If it is not a large 
fire it is usually of a nature which interests insurance in more ways than one. 
Only yesterday afternoon the boiler in use at the The John Morris Company’s 
stationery house on Monroe street exploded, and following was a scene only 
known to the people of the Western metropolis. Although extensive damage 
resulted, the loss of life was not added, but the serious injuries of several peo- 
ple will probably result in one or two deaths. The boiler insurance compan- 
ies were not successful in their solicitations for business from Morris, and thus 
escape loss, The plate glass companies were enabled to show the short time 
it requires for them to pay a loss, and they performed the act with the usual 
**Chicago style,”’ although the expense was large. Nothing like accident 
insurance of the right kind, D. W. S. 

CHICAGO, JAN. II. 
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COLORADO. 


A Good Year in the State for Life Insurance—The New York Life's Rebate 
Policy in the Great West—Used to Circumvent Agents of Other Com- 
panies—How the ‘‘ Office Building” game was Playedin Denver by a 
Life Agent—Questionable Assessment Concern—WNotes of Local Agencies 
and Field Men—A Little Reinsurance Story. 


[From Our Own CoRRESPONDENT. ] 


Although the figures are not available enough is known to satisfy us that the 
year just closed has been the very best the life insurance companies have experi- 
enced in Colorado, It is amazing to see that the wonderful figures attained by 
the leading companies during the year 1888 have been surpassed by figures 
greater than those by which that year surpassed the previous one, but 
such is the fact, and in attaining this gratifying position the life insurance 
men of this State must convince the world that the marvelous prosperity of 
Colorado is being made to contribute in the highest degree to the success 
of our life companies. Since 1883, the first year of our insurance department, 
when but six or seven companies were actively engaged in the life insurance 
line, and had at that time about $7,000,000 insurance in force, the number of 
companies has increased to about twenty-five, and with insurance in force 
aggregating in the neighborhood of $25,000,000, in 1889. All the life agen- 
cies speak well of the past year’s business and seem to anticipate a still greater 
year of prosperity during 1890. 

Insurance Commissioner Merrill's letter to President Beers of the New York 
Life, on the new fangled policy of that company, is the theme of general talk 
among the agents here, and since this subject came up it is surprising to meet 
the number of agents who have been personally affected by that particular 
policy, which in every instance, of course, has had a disastrous result to such 
agents. This calls to mind the fact that, like all other trades, ours has its 
tricks, one of which that was played upon our citizens about three years ago, 


introduction to our leading people, to whom he imparted the important 
announcement that his visit here was for the sole purpose of selecting a site 
upon which the great company which he had the honor to represent, would 
erect an office building to cost not less than $1,000,000. But this would be 
done only in case ten of the aforesaid leading people would each take a policy 
for $100,000. You observe, the proposition was quite simple, each man would 
contribute say about $3000, be insured for $100,000, and gain a magnificent 
office building, which would enhance the value of property and beautify the 
city. One of the leading citizens was particularly impressed with the scheme, 
and with very good reason, because the new building was going to be erected 
on a vacant lot of ground adjoining his store, hence he fell an easy victim. In 
fact, there did not seem to be any difficulty in placing the $1,000,000 of insur- 
ance, and Mr. Spoopendike was kept very busy sending in applications. He 
made it a rule to take one application for $10,000 a day, so the story goes, but 
disregarding the scriptural rule to rest on the seventh, he kept right on, until 
the tenth day was reached, and when tired nature doubtless succumbed to the 
great labor of the previous nine, Mr. Spoopendike was compelled to leave 
the city to try a change of climate for the benefit of his health. Consequently 
the scheme fell through, because only nine men had each taken a policy, 
whereas ten was the condition of the undertaking. Hence the nine leading 
men had put up for the insurance building, the company has not yet ‘‘ put 
up” the building, and Mr. Spoopendike is suspected of having ‘‘ put up” a 
job. 

The Great .Western Mutual Aid and Accident Association, whose officers 
and directors are leading and prominent men of our city, has veen doing, 
according to its own statement, a very large business in California. This 
local emanation has been the means during its precarious existence of disap- 
pointing the widow and the orphan to a wonderful degree, and although our 
insurance department has endeavored upon many occasions to suppress, and 
upon one occasion did expose it, it still lives in a kind of way, and some mem- 
bers of it are happy in the belief that they are insured, 

The Equitable Mutual Accident Association of Colorado, organized about 
three years ago under the laws of this State, from all accounts appears to be 
doing a large business, and certainly nothing less could reasonably be expected 
from a management presided over by our excellent fellow-townsman, Colonel 
James H, Platt. 

J. Clark Taylor, formerly special agent for Jos. H. Harrison & Co., mana- 
ger of the Penn Mutual at Denver, has removed to Salt Lake City, where, in 
connection with F, E. Stephens, he has taken charge of that company’s gen- 
eral agency ; their territory embraces Utah, Montana. The departure of Mr. 
Taylor is regretted by a large circle of friends, whose best wishes follow him 
to his new field of labor. 

The New England Mutual Life has recently entered Colorado for business, 
and was certainly very fortunate in securing for its general agent D. B. Keeler, 
formerly first assistant general freight agent of the Union Pacific Railroad, 
Mr. Keeler has been so long connected with that road and the leading business 
men of the State that he is bound to bring that company to the front. Mr. 
Keeler has associated with him A. E, Liverman, who was formerly special 
agent for the Penn Mutual. 

The general agency of the Northwestern Mutual Life has recently under- 
gone a sad change in the death of its senior member,”Chas, B. Coe, who was 
connected with that company for many years, and whose excellent qualities of 
head and heart endeared him to all with whom he came in contact ; his body 
was forwarded to his old home, Indianapolis, for burial. The surviving mem- 
ber of the firm, Oliver Williams, one of our most successful field men, will 
have sole control of the agency. 








New Year’s we marked a new departure for the Denver Board of Fire 
Underwriters, by the holding of its first annual banquet at the St. James 
Hotel, the outcome of which will be the reorganization of the Denver board. 

The fire insurance firm of Cobb, Winne & Wilson has changed to that of 
Cobb, Wilson & Benedict, Mr. Winne retiring from the agency and the insur- 
ance business after a connection with it of just twenty-seven years to a day. 

Quite a funny incident recently occurred here in fire insurance circles, and 
while the laugh is going the rounds of the profession here, and it is fresh in 
our minds, it deserves to be chronicled. Mr. Smilkins, one of our local fire 
agents, one day last week received a letter from one of his companies stating 
that they had been requested to reinsure another company on a prominent risk 
in Denver, and to make sure that they were not already on this risk asked the 
agent for this information. Mr. Smilkins immediately bristled up at the idea 
of being deprived of this business, because that risk had been distributed with 
the particular understanding that no agent was to take more than he could 
carry without outside assistance, but just how to act in the matter puzzled him 

a little. While studying over it, he met his friend Wilkins, also one of our 
locals, and asked his opinion in the matter, ‘*‘ What would I do?” exclaimed 
Wilkins, ‘‘ why I would write the reinsurance here. No, d nit! I would 
insist upon writing it direct, and make the greedy leech get off, for if there is 
anything contemptible it is one agent depriving another of business by biting 
off more than he can chew and then quietly reinsuring in the east.” Then, 
suddenly becoming inspired, he hoarsely whispered: ‘‘ Smilkins, wire your 
company, for the name of the company asking reinsurance,” which suggestion 
was carried out by Smilkins, who was almost paralyzed to receive in reply the 
name of one of the comranies represented by Wilkins, Upon showing the 
telegram to Wilkins the two were seen to retire to one of our popular ‘‘ anti- 
rooms,” the result of which is not yet known, but we are all aware of the fact 
that Wilkins has had a severe attack of la grippe. MANITOU. 

JANUARY 5, 1899. 








ALBANY. 


Report of the Insurance Department on the Fire Association of New York— 
Opinion of the Attorney-General—Some Pretty Strong Language— 
Examiners Shannon and Horan State Some Ugly Facts—The Dis- 
crepancy Between Actual and Reported Losses. 


[From Our OwN CORRESPONDENT. ] 

At last Superintendent Maxwell of the insurance department, has made his 
report upon the affairs of the Fire Association of New York. The report is 
in the shape of a report to the Superintendent by the examiners, Michael 
Shannon, chief, and John A. Horan. The delay arose because the Attorney- 
General’s opinion was asked, and he was obliged to correspond considerably 
before he could give his opinion to the department, The examination was 
made as of November 30, 1889. A statement in detail annexed to the report 
makes it appear that at that date the assets amounted to $634,961.84 and the 
liabilities, including capital stock, to $692,018.36. I send the following 
extracts from the report of the examiners: 


While the above figures show an impairment of the capital amounting to 
$57,056.52, the company’s monthly statement for November 30, 1889, shows 
a net surplus of $49,332.48, being a difference of $106,389 between their 
figures and ours. This difference occurs in the valuation of securities, the 
calculation of unearned premiums, the inclusion of scrip as a liability and the 
estimate of unpaid losses, and are substantially the same as those explained at 
length in the report of the department on December 24, 1889, on the exami- 
nation of the Mutual Fire Insurance Company of New York, both companies 
being under the same management. The items going to make up this differ- 
ence of $106,389 may be classified as follows: Reduction in the valuation of 
assets, $5,276.89; increase in unearned premium liability, $18,442.70 ; in- 
crease in the unpaid loss liability, $29,919.41, and addition for scrip liability, 

0,000. 
wee president of the companies, P. B. Armstrong, says that his estimates 
on unpaid losses will be sufficient to cover the amount they will eventually be 
obliged to pay, but we do not find any evidence that there is any other foun- 
dation for his assertion than his desire to settle these losses at his own figures. 
He has expressed his intention, in making up his annual statement to you for 
the year ending December 31, 1889, to report all of the disputed or resisted 
losses at his own figures instead of the amount claimed or resisted. We 
would, therefore, respectfully suggest that you require him to file with his 
annual statement on the Fire Association, Mutual and Armstrong fire insur- 
ance companies, a schedule of all unpaid losses, giving the amount of the 
policies and the amount claimed in each case. 

In a letter to you under date of January 3, 1890, which its author gave to 
the press for publication, President Armstrong complains bitterly of our 
refusal to accept his figures in making up our statement of the financial condi- 
tion of his companies, Our only reason for refusing to accept his statements 
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as true was the fact that investigation showed them to be utterly unworthy of 
credence. For instance, in the Block loss he stated that his estimates was 
based on a proposition made by Mr. Wagstaff, counsel for Mr. Bleck, to 
settle the claim for fifty per cent of the appraised damages. Upon inquiry 
Mr. Wagstaff denied that any such proposition had been made. Mr Arm- 
strong then said that it had not been made to himself personally, but to Mr. 
Oakley, the company’s adjuster. Upon being spoken to about the matter, 
Mr. Oakley said that no such proposition had been made to him. 

With regard to the Cotton Compress Company loss, Mr. Armstrong in his: 
published letter says: ‘‘ Notwithstanding this, Mr. Shannon and myself 
went over the entire papers regarding the case, and we agreed that the maxi- 
mum amount that we could ever be called upon to pay in the most extraordi- 
nary contingency would be $14,000.” This statement is untrue. Mr. Arm- 
strong and Mr. Shannon did not go over the “‘ entire papers,” for the simple 
reason that when Mr. Shannon asked Mr. Armstrong for the papers in the 
case he (Mr. Armstrong) said that he did not know where they were, and 
could not find them, and he did not thereafter produce them. This made it 
necessary for Mr. Shannon to seek the information elsewhere. It is true that 
while investigating this matter he did say to Mr. Armstrong that information 
he then possessed led him to think that $14,000 would be a fair estimate of 
the liability on this loss, but subsequently he obtained a copy of a contract 
which he had not before seen, between the Merchants Cotton Compress and 
Storage Company and the several fire insurance companies, which made it 
plain that under the conditions assumed—to wit: a fifty per cent compromise 
—the liability of the Mutual Fire Insurance Company would be $21,644.47, 
and of the Fire Association, $4,338.91. He also says: ‘‘ It would seem to 
me that it would be just as well that they should charge the company with the 
salaries that may be paid by the company during the coming year.” This in 
face of the fact that the company has expressly agreed to pay five-twelfths of 
the lawyer’s fees, which were also fixed by contract, and which under the 
condi.ions named will amount to $13,500. In his letter referring to this loss 
Mr. A. says that ‘* no suit has ever been brought against our company regard- 
ing this claim.” This is mere quibbling. Suits have been brought against 
the Cotton Compress and Storage Company to the amount of about $600,coo,, 
and are defended by the said company under the following agreement, to wit : 

‘* In the event of litigation in respect of said loss (the said Merchants Cot- 
ton Compress and Storage Company hereby stipulating and agreeing to defend 
all suits which may be instituted against it, with the best legal talent attainable, 
to the final determination thereof in the courts of last resort) and the adjudica- 
tion by said courts fixing the liability of the Merchants Cotton Compress and 
Storage Company to the owners (at the actual cash market value on the 17th day 
of November, 1887), the Merchants Cotton Compress and Storage Company 
then, in that event, reserves the right to make additional claims on the said 
insurance companies in accord with and up to the judgments entered against 
it in the said courts of last resort ; and in the event of the settlement of any 
disputed claims by compromise by concurrent action of the Merchants Cotton 
Compress and Storage Company and the insurance companies or a Committee 
reprssenting them, the Merchants Cotton Compress and Storage Company in 
that event also reserves the right to make claims on the insurance companies 
therefor, on the basis of five-twelfths of the amount on said compromise set- 
tlements ; and the Insurance Company, in the acceptance of. these 
proofs and the payment of the claim herein made, thereby binds itself to 
recognize and to pay pro rata such additional claims, whether by judgment or 
compromise, rendered or made as aforesaid, not exceeding the remainder due 
under its policy.” 

This stipulation was agreed to by the Mutual Fire Insurance Company and 
Fire Association. 

We deem it unnecessary to burden this report with any further refutation 
of Mr. Armstrong’s charges, except to say that this is not the first time that 
the Insurance Department has been obliged to disagree with him. Your im- 
mediate predecessor in July, 1885, found it necessary to reconstruct the 
Mutual Fire Insurance Company’s statement of July 1, 1885, to the extent of 
$98,339-78 to its schedule of liabilities, and under date of September 14, 
1885, he felt called upon to write a letter which clearly showed that Mr. Arm- 
strong did not hesitate to prevaricate when his interests were at stake. 

It will be noticed that in the schedule of liabilities we have included 
$50,000 for scrip issued in ‘‘ part payment of assessment levied on stock- 
holders of the Fire Assodiation of New York in 1887.” This scrip differs in 
character from that of the Mutual Fire Insurance Company, and is of so pecu- 
liar a nature that a blank certificate of the scrip, together with a copy of the 
resolutions under which it was issued, were submitted to the attorney-general 
for his opinion on the following questions, to wit: ‘‘ Whether the certificate 
in question is valued” and ‘‘if it be so, is its liability on the part of the com- 
pany at the present time to the extent of the sums stated in outstanding certi- 
ficates.” The attorney-general, after a lengthy review of the matter, says : 

**T see no reason why the Insurance Department should assume the respon- 
sibility of declaring in advance of any judicial determination as to the legal and 
binding force and effect of the certificates that they did not create an indebt- 
edness against the company. For all of the purposes of the Insurance De- 
partment, I think, in answer to your questions: That the certificates in ques- 
tion are valid and do create a liability on the part of the company at the 
present time to the extent of the sum stated in the outstanding certificates.” 

The examiners conclude with this statement: ‘‘ We do not believe that 
the company is in any better financial condition at the present time than on 
November 30 last, as shown in this report, as it has met with some heavy 
losses since that date.” Accompanying the report is a schedule of the premi- 
ums in sorce and unearned, a list of unpaid losses, a blank scrip certificate, 
and a copy of the company’s by-laws. All of the exhibits are made part of 
the report. 


His 


Senator Vedder is chairman of the Senate committee on insurance. 





THE 


losg experience in legislation is a guarantee of his faithfulness in the office. 
Senater Erwin, also on the committee, is another veteran, and so is Linson. 
Senator Fassett stays on, but not at the head this year. Senators Birkett, 
Chase and McCowen are the new arrivals. The Assembly insurance commit- 
tee is made up as follows: Burns of Westchester, lawyer, as chairman ; 
Curtis of St. Lawrence, formerly chairman of the committee ; Mott, a manu- 
facturer, of Madison; Crawford, a manufacturer, of Lewis; Gretsinger, a 
clerk, of Kings ; Pierson, a real estate dealer, of Suffolk ; Johnson, a farmer, 
of Washington ; Monaghan, a manufacturer, of New York city: Connelly, a 
clerk, of New York city; Sage, a coal dealer, of Greene, and Sohmer, an 
MATHER, 


Jan. 16, 1890.| 


insurance man, of New York city. 





KENTUCKY. 

The Louisville Courier-Journal and the Fire Underwriters—The Eighty 
Per Cent Valuation Clause Discussed—An Attempt to Equalize Rates 
in Preference to a General Advance—Our Correspondent Defends the 
Louisville Board of Underwriters. 

« 


[From Our OWN CORRESPONDENT. ] 


The Louisville Courier-Journal of December 26, in commenting upon the 
action of the Louisville Board of Fire Underwriters in adopting a policy 
clause providing that merchants and manufacturers who do not carry insurance 
equal to eighty per cent of the cash value of the property insured shall be co- 
insurers to the extent of such deficit, says in conclusion : 

In this connection it is well to remember that only a year ago rates were 
advanced ten percent. It will be difficult to convince the business men of 
Louisville that another advance is justihed by the situation, If the insurance 
men have been losing money why do they not try the effect of a reduction of 
expenses instead of an advance in rates. 

It is not deemed necessary to quote further, as the above contains the gist 
of the article. Had the subject been looked into a little further it would 
have been seen that the result of the underwriters’ action was not to raise 
rates, but-to prevent a raise. It was an attempt to get an adequate amount 
of compensation for the risk assumed, without increasing the cost to those 
who already pay their just proportion by insuring their property to a reason- 
able limit. 

If the fire losses and expenses of a company consume its earnings it becomes 
necessary to reduce the expenses or increase the earnings, and the question 
arises, is the compensation inadequate, or are the expenses too great? Is it 
reasonable to assume that the fire companies throughout the United States 
and the foreign companies doing business in this country are as a rule extrava- 
gantly managed? Will the writer of the article in The Courier-Journal assert 
that such is the case? In view of the heavy fire losses for several years past 
and the constant strain under which the best and most conservative companies 
have labored, and many weaker ones retired, would not a reduction of ex- 
penses have been inaugurated if there had been a reasonable margin for such 
reduction? Would companies close their doors and go into liquidation, or 
face adverse balance-sheets year after year rather than lop off unnecessary 
expenses ? 

But let us see what the Louisville underwriters propose todo. They do 
not propose to refuse insurance at less than 80 per cent valuation.. On the 
other hand, they will take risks at less than the 80 per cent valuation and 
without an increase of rate provided the coinsurance clause is inserted in the 
policies, or they will take them at an increased rate and omit the coinsurance 
clause. Should the insurer object to both of these, they will assume his risk 
without change of either policy or rate provided he will insure to an amount 
sufficient to equalize the rate. In other words, the companies need more 
money to meet losses, and rather than make a general increase of rates 
(thereby adding to the premiums of those who already pay enough) they ask 
that the burden be equitably distributed. 

It is a plausible argument that a man should have the right to say how much 
insurance he will carry upon his property. Yes, and a valued-policy law is 
equally as plausible (what seems fairer or more just than that a man who 
insures his property for $3,000, and is required to pay the premium on that 
amount, should be paid the full amount in case of total loss, regardless of the 
actual value of the property ?), and yet a dangerous opening for injustice and 
fraud. Should a man be allowed to exercise his rights to the injury of his 
unoffending neighbor ? 

It is a well established fact that the majority of fires result in partial loss. 
Bearing this in mind, let us suppose that two merchants with stocks worth 
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$100,000 each insure, the one in five companies with $10,000 in each com- 
pany, the other in eight companies with $10,000 in each. Let us further sup- 
pose that fire damages each stock to the extent of $50,000. In the one case 
each company will be called upon to pay a loss of $10,000 ; in the other, each 
will be called upon to pay a loss of $6,250, and yet each company issued the 
same amount of insurance and received the same amount of premium. Will 
any one assert that the hazards of these risks were equal? If not, is it unjust 
or improper that the greater hazard should pay the greater premium ? 

The underwriters have laid themselves open to criticism, not on account of 
the step they have taken, but because they have not taken it sooner. So long 
as the premiums were sufficient to pay losses and leave a reasonable margin 
for profits, the companies have been content to leave the question of equity 
between full and partial insurers undisturbed. The partial insurer subjects 
the companies to the greater hazard, and if the rate be uniform, he virtually 
gets cheaper insurance than he whose property is carried by the companies at 
its full insurable value. The interests of the public not only justify a differ- 
ence in rates in such cases, they demand it, and the companies should have 
recognized it as a matter of equity to policyholders, and not have waited for it 
to become necessary as an expedient to swell the premiums to meet growing 
losses. 

The Courier-Journal has a wide influencein Kentucky, and may he depended 
upon to deal fairly, in general, with the companies, but intimations by it of 
concerted action on the part of companies to deal harshly and unjustly toward 
the insuring public may be seized by those who do not understand or do not 
care for the ultimate results, and prosecuted to dangerous extremes. 

FRANKFORT, Ky., January Io. BLUE GRASS, 


COMMUNICATIONS. 


THAT SAME OLD STORY ABOUT THE WEST COAST. 


[To THe Epiror oF THE SPECTATOR.] 


I beg to reply, through THE SPECTATOR, to numerous inquiries regarding 
the West Coast Fire and Marine Insurance Company of Tacoma, Wash. In 
May last my services as attorney and general manager for the Eastern States 
were retained by the company at a fixed salary, and my engagement was termin- 
ated in October, since which time I have had no connection with the company, 
The West Coast was denied admission to several States to which application 
was made, as its investments were not such as the laws required, and a certifi- 
cate of authority granted by the Insurance Commissioner of Rhode Island was 
subsequently revoked on the same grounds. The secretary of the company, 
N. E. Reed, who is now in New York, states that the capital stock has been 
increased to $500,000, with $200,000 paid up, that it is the intention of the 
company to apply for admission to the State of New York ; to invite an ex- 
amination by the Hon. R. A. Maxwell, our able superintendent of the Insur- 
ancr Department, and to confine the business of the company to legitimaie 
agency channels, I have no doubt, by thus carrying out this line of action, 
as to the ultimate success of the company, and I believe that the gentlemen 
whose names are associated with the company will make good their representa- 
tions. Yours very respectfully, H. A. RICHARDSON. 





MISLEADING INSURANCE LITERATURE. 
[To THE Epiror oF THE SPECTATOR.] 


In your issue of December 26, under title of ‘‘ Misleading Insurance Litera- 
ture,” you published three series of tables, virtually condemning the first and 
nominally, at least, giving editorial sanction to the others, together with the 
conclusions of your Buffalo correspondent. 

Your correspondent says: ‘‘ In every case the contingent assets or resources 
are more than sufficient to entirely wipe out all the contingent liabilities.” 
‘* No business man would treat these contingent liabilities as actual liabilities; 
they are not a liability until the happening of certain and, in some cases, 
remote contingencies, and to represent them as such is a perversion of truth.” 

Now, is this true? Take, for example, the United States Mutual Accident 
Association ;.turn to page 429, New York Insurance Report, we find: ‘‘ Losses 
adjusted not yet due, $17,000,” Is there any contingency about this item? 
Is it not an actual liability? ‘‘ Losses in process of adjustment, $38,106.” 
This looks like quite a positive liability, unless the skinning process is applied 





to the adjustment, and certainly your Buffalo correspondent does not want 
that inference drawn. 

Now, to the contingent assets—and the word is very properly applied to the 
assets—for no one need pay if he does not desire to. Look at the items. 
How easy to put them on paper : 





Assessments called and not yet dUe..--+essereeeseceeeecereeeeeneeees $60,263.09 
Annual dues, due and unpald .........0-eeeceeesececeeeeceeeenerres 2,230.00 
Assessments not called for for losses— 
Unadjusted ......---ccccccccccccccccecescscncnsscces $38, 106.30 
PE Cacd daadeccccess Visivecardedebs veeenseeseee 20,000.00 
—_——_ 58,106.30 
RETA ERE ee OE OE RRC Oe eR meer ie rae rar OTE $120,599.30 


Nothing could be imagined in financial security, more visionary and contin- 
Why not put in a few expected returns from unpurchased lottery 
tickets? The liabilities seem to be real and the assets quite contingent ; at 
least enough so to satisfy any apologist. But, on referring to the contract, I 
find the company are only liable te the extent of the sums realized from assess- 
ments. So, if the contingent assets are not realized, the real liabilities become 
contingent. Perhaps that is what your Buffalo correspondent, meant when he 
said, ‘‘ They are not a liability until the happening of certain and, in some 
cases, remote contingencies.” The remote contingencies no doubt meaning 
the collection of the contingent assets ; your correspondent, no doubt, having 
in his mind the recent collapse of the Equitable of Binghampton. 

RocuHeEsTer, N. Y., January 4. FACTS. 

[When, for instance, a policy for $5000 is especially made contingent upon 
the company collecting $5000 to pay the claim arising under such policy, and 
carefully stipulates that only such portion of the $5000 is to be paid as is real- 
ized from one assessment, is it fair to charge the entire $5000 as a liability, 
thereby exceeding the positive terms of the contract? This question has been 
much discussed by insurance officials, and the plan now generally adopted is 
to charge unpaid claims as a contingent liability and credit the company with 
unpaid assessments as contingent assets. You cannot apply the level premium 
yard-stick to assessment companies that are regulated by special statutes. Ex- 
perience must count for something, and if the United States Mutual has paid 
its claims promptly and satisfactorily in the past, it is reasonable to suppose 
that it will do so in the future and that its contingent assets materialize suffi- 
ciently to wipe out its contingent liabilities year by year in the natural course 
of business. This has been its experience, and the success of the company has 
beenalmost unprecedented.]}—EpIToR THE SPECTATOR. 


gent. 





THE CITIZENS INSURANCE COMPANY OF EVANSVILLE 
NOT REINSURED, 


(To THE EDITOR OF THE SPECTATOR. ] 


In the issue of THE SPECTATOR, December 26, an item states that the Citi- 
zens Insurance Company had arranged to reinsure its business in the Vernon 
Insurance and Trust Company, of which McGilliard & Dark are general 
agents. Will you kindly state in your next issue that such is not the case, 
only so far as relates to the brokerage business done outside of the State of 
Indiana. All business that was done by McGilliard & Dark, through brokers 
outside of Indiana, has been reinsured in the Vernon. The business of the 
Citizens done through the regular agents in the State has not been reinsured. 
The Citizens has, under the new management, become a regular board com- 
pany, and as such will do business in the State of Indiana alone, at least for 
the present, or until it regularly complies with laws of other States. 

Very truly yours, 
BENNETT & ODELL, Managers. 

EVANSVILLE, IND., Jan. 8, 1890. 





—A Philadelphia paper says : ‘‘ As counsel for the Order of Tonti, Francis 
Shunk Brown has begun suits on the bonds of the sureties of George W. 
Wright, the defaulting supreme treasurer of the order. The suits are against 


the American Surety Company of New York, which was on Mr. Wright's 
bond for $20,000 ; the Fidelity and Casualty Company of New York, $10,000, 
and the City Trust Company of Philadelphia, $10,000, Ex-Treasurer Wright's 
defalcation was for about $39,000, and he is now under $25,000 bail to appear 
for trial in the Quarter Sessions Court this month, on the criminal charge of 
embezzlement. The suits against his sureties are to determine the respective 
amounts of their liability,” 
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ACCIDENTAL HAPPENINGS. 


. 
—Inquiries at the offices of the many accident companies in this city indi- 


cate that 1889 was the best year for most of them that has yet been experienced. 
Accident assurance has in the last few years made very rapid strides, and it is 
believed that the present prosperity is but the beginning of a long season of 
success. Much of this prosperity is due to the indefatigable efforts of a few 
particular companies in keeping themselves prominently before the public. 
Almost every prominent publication contains an advertisement of the Trav- 
elers Mutual, the Union Mutual, or the Provident Fund. Such advertising, 
the most of it being attractive in form, catches the public eye and leads to 
better acquaintance with the subject. Then again most of the companies are 
on the alert for items in the daily press, which can be enforced as illustrations 
of the value of their business. Many thousands of persons have already been 
tided over a hard time caused by an accident, owing to the receipt of weekly 
indemnity. These persons in their turn become advertisers of the company, 
for no one who has once reaped the benefit of an accident policy wil. ever go 
without one again, or without letting his neighbor know the advantages of it. 


—A feature which will tend largely toward the increase of each company’s 
business this year is that of giving agents a renewal interest in the business. 
This plan has already been introduced by several companies and is reported 
to be working well. It is to be hoped that other improvements will be made 
in this and other directions during the current year. 

—The following statistics of railway accidents in three countries may 
prove interesting. The report of the Inter-State Commerce Commission says 
concerning railway accidents : Personally concerned as every man is in the 
safety of travel, the subject of railroad accidents has always had the greatest 
popular interest. That the facts are quite sufficient to warrant this interest 
may be seen from the following figures for the year ending June 30, 1888: 
Passengers killed, 315; passengers injured, 2138; employees killed, 2070; 
employees injured, 20,148 ; other persons killed, 2897 ; other persons injured, 
3602; total persons killed, 5282; total persons injured, 25,888. But the 
reports do not cover the total mileage of the country; only 92,792 per cent 
of it. If the accident rate was the same on the roads not reporting, the total 
number killed was 5693, and the total injured 27,898. The returns are made 
by the companies themselves, and cannot well be suspected of exaggeration. 
Neither is there any reason to suppose that they are not, in most cases, 
complete and prepared with perfect good faith. The report to the British 
Board of Trade on accidents and collisions on railways of the United 
Kingdom during 1888, shows that the number killed from all causes was 
g05, and the number injured 3826. Of these, 107 killed and 1408 injured 
were passengers, and 396 killed and 2193 injured were railway officials. Only 
eleven passengers were killed and 594 injured in consequence of accidents to 
or collisions between trains, the other casualties being attributed to other 
causes, and especially to want of caution by the individuals -themselves. 
There were sixty-five suicides. Of trespassers 230 killed and 114 injured. 
Fifty-three were killed at level crossings and twenty-four injured ; while, from 
other causes, fifty-four persons were killed and eighty-seven injured. The 
proportion of passengers killed was one in 6,942,336, and of injured one in. 
527,577. Belgium is not a large country, but the number of persons killed 
and injured on its railroads in 1888, both State and private was low even for a 
small country. On the State lines 118 persons were killed, of whom fifty- 
eight were employees, only seven were passengers and fifty three are desig- 
nated as other persons. On private lines thirty-four persons were killed. 
Altogether 752 persons were killed or injured during the year. 

—The secretary and general manager of the American Accident Company 
ot Louisville reports its first seven months business as follows : 2603 policies 
issued, of which 140 have been cancelled and forty-four have expired, leaving 
2419 policies in force, covering over $11,000,000 of assurance. Forty-one 
claims have been paid and the company does not owe a dollar. We might 

add that this company has already gained the confidence of the public to a 
remarkable degree, and it is safe to predict a prosperous year for it in 1890 
under its present management. 

—The American Exchange and Review says: ‘‘ Woman with her home- 
life escapes, while world-exposed man goes to his death. Where seven men 
die from accident, but two women so perish, and one out of every twenty- 
eight deaths in the average American city is from accident. The startling 
significance of this is, that what one does normally is more or less one's mis- 
fortune.” Facts like the above are constantly being put before the minds of 
men and yet they neglect their plain duty and put off assuring, 

—We don’t know anything more about the Red Mens Fraternal Accident 
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Association of Clinton, Mass., than is contained in a newspaper dispatch of 
December 27, to the effect that the said association has been sued by the 
widow of Gilman A. Kimball for $5000, the amount of an accident policy on 
his liie. Kimball, it seems, died of hydrophobia, and the association refuses 
to pay on the ground that the death was not within the terms of the policy. 
Well, such have been recent developments in accident insurance litigation that 
a person has no call to he surprised at anything in the way of a defense to a 
claim under a policy of this kind; but, seeing that hydrophobia is not spon- 
taneously generated in man, but comes from the bite of a rabid animal, and it 
being rather out of the ordinary course of things that a man would get himself 
bitten on purpose, we are a little curious as to the line of argument which 
would lead to the conclusion that death by hydrophobia is not covered by a 
policy of accident insurance. It is not conceivable that any real accident 
insurance company would take such a position, and the strong probability is 
that the association—‘‘ fraternal,”’ overflowing with brotherly love—concerned 
in this case is of no earthly account. We are also of the opinion that if real 
fraternity should ever go rabid this association would be in no danger of 
hydrophobia—it is too far away to ever be bitten.—/nsurance. 

—There were nine deaths from electric shock in this city last year, whereas 
eighty persons were run over by cars and wagons and killed. Of death from 
sunstroke there were but four cases, the lowest record in many years. To 
nervous, pedestrians who fear lest they should be killed by something falling 
on them while walking on the sidewalks of our city, it may be interesting to 
know that out of 1,500,coo inhabitants but thirty-six were killed by falling 
objects, and not a third of these on the street. The number injured tempora- 
rily or permanently is not known, but that is the class for whose benefit the 
accident companies are in existence. 

—'' There is no denying the fact that the lawsuits arising under accident poli- 
cies are becoming so numerous as to warrant the assumption that there is a 
weak spot somewhere. The majority of cases reported seem to be resisted by 
the companies on mere technical grounds, prominent among which is the 
claim that the accident arose from contributory negligence on the part of the 
insured. This looks to me like rather small business. I do not believe that 
a man is going to risk an accident for the sake of a broken leg or arm when 
the chances are about even that in so doing he may break his neck cr become 
a helpless wreck for the balance of his life. As I understand it, the majority 
of men take out such policies to protect themselves against ordinary dangers. 
The taking out of such a policy then does not imply that he should exercise a 
particle more caution than if he was not insured. I do not defend an obvious 
trick to defraud a company, but I am inclined to think that, as a rule, men 
who know their own natural carelessness are more apt to take such insurance 
than the cautious individual and that many of them resisted payments on 
simply wilful intents to evade contracts on technical grounds.” The 
foregoing comments by ‘‘Argus” in The Insurance World are worthy 
of special attention from company managers. Some companies have a 
good record in this respect, while others seem to be constantly on the lookout 
to take advantage of their policyholders. It is admitted that fraudulent acci- 
dent claims may easily be made, and it is the duty of the company to contest 
such claims, but the time is past when a company can continue in the good 
graces of the public, while it brings forward mere technicalities to defeat the 
payment of a just claim. Here is another chance to profit by the exampie set 
by the life assurance companies. 

—The Equitable Accident Company of Cincinnati, having withdrawn from 
outside States, wishes to withdraw the $100,000 deposited with the Ohio State 
Treasurer, leaving with him only an amount sufficient to cover the company’s 
liabilities on its Ohio policyholders. 

—An English company has introduced an incontestable clause into its poli- 
cies, the only risks not being accepted being those of intentional self-injury, 
and accidents caused by war or invasion. 

—The value of accident assurance receives fresh proofs every day. Re- 
cently a dentist was resetting a man’s dislocated jaw, when the patient closed 
his mouth, biting the dentist’s fingers. Blood poisoning ensued, thereby 
incapacitating him for work, but an accident policy which he carried indem- 
nified him for his lost time. 

—The Travelers of Hartford has taken the contract to insure the 375 mem- 
bers of the Baltimore Fire Department against loss by accident during the 
current year. The rate charged is $8.40 per man; $5 per week is to be 
allowed in case of disability, and $500 in the event of death. 

—The New York Accident Company has laid its plans carefully, and will 
no doubt obtain a fine class of business during the year. 

—The United States Mutual Accident Association now claims to have a 
larger membership than the Travelers, and thereby becomes the largest acci- 
dent company in the United States. 

—Suit has been brought to recover the amount of an accident policy on the 
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life of a man who died from hydrophobia. ‘The association claims that death 
from this cause is not accidental, and that it is therefore not liable for pay- 
ment. But was not the bite of the dog accidental, and the fatal result there- 
fore within the conditions of the policy ? 

—It is reported that the Travelers Insurance Company proposes to add 
employers’ liability assurance to its business of life and accident assurance. 

—The officers and directors of the Railway Officials and Conductors Acci- 
dent Association of Indianapolis gave their annual banquet and entertainment 
January 7, which, through the efforts of Secretary W. K. Bellis, proved a 
most enjoyable affair to the many delegates in attendance. 





NEWS OF THE WEEK. 
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Annual Meeting of the Chicago Fire Underwriters Association. 
THE fifth annual meeting of the Chicago Fire Underwriters Association was 
held Thursday, January 9, 1890, a good attendance of members being present. 
After the transaction of some formal business, the president, Edward M. 
Teall, delivered his annuul address as follows : 


‘* Gentlemen of the association, we have reached another anniversary in the 
history of this association, and all of us, I think, are convinced that it is an 
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established fact, and as important to our business interests as life blood is to 
the human system. The older we grow the more and more we are impressed 
with its importance, and I venture to say that there is not a member that 
would wish to see this association disrupted. From time to time grave diffi- 
culties have arisen, but with calm and judicious action we have been enabled 
to overcome them, and have come out of the trial stronger than ever. 

‘‘ The Angel of Death did not pass us by in 1889 as he did in 1888. For, 
on November 10 last, he took from our number one of our oldest and best 
beloved members, William Warren. I greatly regret that I was absent 
from the city at that time, and that I was not permitted to ald my humble 
tribute to his noble life and character. Let us be admonished to be as faith- 
ful to our trusts and to one another as he was, and may our end be like his, 

‘The Cook county compact has done good work in the past, bet as the 
city has been extended, and large and important portions of its territory have 
been added to the city grave difficulties have arisen. The severe and pro- 
tracted sickness of Superintendent Chandler, and his necessary absence from 
his field of labor have added to the difficulties of the situation. To save the 
business from utter demoralization it seems best that this association shall 
extend its jurisdiction to cover the entire present city limits. I am happy to 
say that the Cook county compact committee recommend this. To carry out 
this to a successful termination careful and judicious measures will have to be 
considered, and amendments to our constitution and by-laws will become nec- 
essary. My successor will have this important work immediately to supervise, 
and we must all be prepared to relinquish personal preferences for the good of 
the business, which can only be carried to a successful point by maintaining 
this organization. 

‘The year just closed was one of the most disastrous in fire losses that this 
country has experienced, approximating to nearly $150,000,000, Our own 
city has suffered by fire severely, and the amount of loss by fire in the terri- 
tory covered by this association was about $2,269,000. 

“Tam firmly of the opinion that we should increase the number of our 
inspectors ; the fact is that our present numbers are not more than enough to 
cover our business district properly, The importance of, inspecting frequently 
our special hazards goes without saying, but we cannot do this with our present 
limited force. I recommend that at least two additional inspectors be 
employed, 

‘*I desire toexpress my thanks and appreciation to the officers and employes 
of the association for their untiring efforts in its behalf and devotion to their 
duties. A more efficient and faithful body would indeed be hard to find. 
For their politeness and uniform courtesy to me they have my sincere thanks, 

‘* For three consecutive years you have honored me with the highest office 
in your gift, and I wish to assure you all here to-day that I am not nor never 
have I been unmindful of the distinguished honor you have shown me. I have 
had only one thought in view, and that thought has been to be faithful to the 
trust you so generously placed in my hands. I am fully conscious of my many 
failures, and sincerely appreciate the charity you have always thrown about 
them. I have always tried to be impartial and faithful, and my failures have 
been of the head and not of the heart. 

‘* Gentlemen, you will always have my sincere thanks and appreciation for 
your uniform kindness toward me, and for the distinguished honor you have 
conferred upon me. 

‘‘Among the pleasantest memories that will always dwell with me will be 
the memories that cluster around my association with you.” 


The annual reports were next presented by the treasurer and the secretary, 
Messrs. O. W. Barrett and R. N. Triningham respectively, both of which 
showed the association to be in a strong and vigorous condition and that a 
very considerable amount of highly practical work had been accomplished 
during the year that has just closed. 

The annual report of the superintendent of surveys, T. A. Bowden, was 
next presented, from which we cull the following : 


I believe that our system of rating by schedule is the best way to rate, as it 
is then possible to explain the rating to assured, and I find the assured always 
willing tomake the improvements. All the schedules are working satisfactorily, 
and the assured find that we watch them to see that they comply with them. 
In resurveying the special hazards this fall I found that they do not look after 
their watch clocks and keep them in order. If the companies would insert a 
clause in their policies requiring them to be kept in order at all times or the 
rebate would be changed, we would, in our next inspection, find them in good 
order. 

There have been a great number of electric hatch doors put in the elevator 
ways in the past year, and in three cases they have prevented a fire from going 
above the room it started in. I would recommend that we charge in our 
schedule for open elevator ways and give the credit when they are built of 
brick, with iron doors on all openings’ or protected with the electric hatch 
doors, and from my experience the heavy losses to companies from fires run- 
ning up the open shafts will then be avoided. 

The inspection at the stockyards is kept up the same as.last year, and more 
new buildings have been erected there in the past year than in any one year 
before, and many are in process of erection at the present time. Since my 
last report the stockyards have been annexed to the city and another fire en 
gine company has been located there, making three fire companies at all times 
in the yards. On the first alarm of fire five companies respond ; on the 
second, five more. So under the present system we have better facilities for 
fighting a fire than we ever had before, and we have a department that is not 
run by political influence as the Town of Lake Fire Department was. 

The map department is doing good work and the members and companies 
have found that the map corrections are very useful in conducting their busi- 
ness when they are sent to them monthly, Since my last report there have 
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been printed, colored and issued 290 sheets, of 175 copies each, containing 
10,231 items or corrections. There are also copies in reserve which give a 
total of 1,636,960 items printed. 

The Chicago Telephone Company have increased their watch service 135 
boxes since my last report, and the watchmen have found that it is not a watch 
clock, but that it is a man at the other end who is watching them. This 
service by the Chicago Telephone Company should be encouraged as it is very 
much superior to any other mode of keeping watch over the watchmen. 

The report closed with a graceful acknowledgment to Fire Marshal D, J. 
Swenie for valuable assistance rendered during the year. 

The secretary then read the report of the manager of the inspection depart- 
ment submitted by the inspection committee, viz.; E. W. Lyman, chairman ; 
Wm. R. Kerr, John J. Janes, W. D. Marsh, R, J. O. Hunter, which was of 


an exhaustive and thoroughly analytical character, to which we shall refer in 


the future. 

The election of officers, for the ensuing year was then proceeded with, when 
the following were unanimously elected: J. H. Moore, president; E. Bb. 
Case, vice-president ; O. W. Barrett, treasurer; RK. M. Trimingham, secre- 
tary, and T. A. Bowden, superintendent of surveys. 

The meeting then proceeded with the election of five trustees for the ensu- 
ing year, with the following result: Messrs. J. H. Moore, E. B. Case, C. 
W. Barrett, Thos. Goodman and R. J. Smith. 

A banquet in the evening at the Richelieu was largely attended by under- 
writers and their guests, and was a success in every respect. 





Commissions tu Brokers. 


THE following is the report made last week to the New York Board of 
Underwriters by the committee appointed to develop a plan for providing a 
uniform rate of commissions to brokers. The plan takes the form of an 
agreement to be signed by the companies : 


SECTION 1. We will pay no brokerage in excess of fifteen per centum (15 
per cent) on any risks located within the limits of New York city and on or in 
the piers, wharves and storage warehouses on the shore lines of Brooklyn, 
Jersey City, Hoboken and Staten Island. 

Sec. 2. On mercantile storage risks (except on buildings), and manufactur- 
ing risks using power, located in the city of New York below a line commenc- 
ing at Fourteenth street, North river, running easterly to Fourth avenue, 
down Fourth avenue ani Bowery to Grand street, and along Crand street to 
East River, and on or in the piers, wharves and storage warehouses on the 
shore line of New York, Brooklyn, Jersey City, Hoboken and Staten Island ; 
and on such risks as may be hereafter designated by name or number, we 
will pay such brokerage to such persons only as may receive a broker’s certifi- 
cate from the association, and such risks shall be written at the chief office of 
the company only. 

All other risks may be written at the chief office or branch offices, and com- 
mission thereon may be paid to any person effecting the insurance other than 
the insured. 

Every broker, before receiving his certificate, shall enter into a written 
agreement with the association, (a) that he will not accept or agree to accept 
from any company, whether a member of the association or not, any greater 
brokerage than is permitted by its rules, and (b) that he will not rebate any 
portion of his brokerage to the assured or to any person other than a regularly 
licensed broker. 

We will not maintain or establish hereafter any branch office or sub-agency 
within the limits embraced in section 2, and all risks of the classes described 
in said section shall be written at the chief office only. 

This provision shall not be enforced in the case of the New York Bowery, 
Germania, Peoples, Peter Cooper, Rutgers and Farragut insurance companies, 
in so far as their second offices, which are now in existence, may be effected 
thereby. 

The names of all proposed branch managers, and the location of their 
offices, shall be submitted to a committee of seven, and no appointment shall 
be continued or made without the approval of not less than five-sevenths of 
the members of such committee. 

No person or firm engaged in the business of a broker or solicitor at the 
time of the formation of this association, or immediately prior thereto, and 
whose nomination, in the opinion of the committee, is made for the purpose 
of securing his or their personal business, at a greater cost than fifteen per 
cent, shall be eligible for such appointment. 

No one company or agency shall be permitted to maintain any greater 
number of branch offices than in the opinion of the committee may reasonably 
be needed for the convenience of propertyowners in the city. 

Branch managers shall be required to file within one week after the close of 
each month with the secretary ...... a declaration sworn to before a notary, 
on a form to be provided for that purpose, that he or they have not paid, or 
agreed to pay, any commission or other valuable consideration in excess of 
that permitted by this agreement. 

_ Branch offices shall be governed by and subject to all rules of this associa- 
tion, 

No branch manager shall be eligible to receive a broker's certificate, but 
each company or agency may receive one broker's certificate, and shall be 
amenable to the same rules and restrictions as govern brokers, 

We will employ no salaried solicitors, nor any person for the purpose of 
securing insurance, it being understood that this shall not prevent officers of 
local companies, nor agents or managers of out-of-town companies, from seek- 
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ing business personally or by the occasional use of any of the regular employees 
of the office. . 

There shall be a committee on deviations, to whom all charges shall be 
referred. Such committee shall have power to examine the books of the 
office, agency or branch office alleged to have deviated, and also the party 
complained of under oath, and his refusal to testify to any questions pertinent 
to the complaint shall be deemed an admission of the truth of the charge. 

Any company found guilty of paying a commission to any other party than 
a licensed broker, except as provided in section 2, shall pay a fine of $50 to 
the treasurer, and shall be required forthwith to cancel the policy ; and any 
officer, manager or agent of any company found guilty of paying more than 
fifteen per cent commission shall be expelled from the association, and there- 
after be held unworthy of the association of gentlemen, and be treated 
accordingly. ; 

The rule regarding commission shall not be held to apply to business done 
on the weekly installment plan, but companies conducting such business shall 
keep it entirely separate and distinct from their general business. 


A committee of shall be appointed to procure signatures to this 
agreement, who shall call a meeting of the subscribers immediately after the 
representatives of companies have signed the same, at which mecting 
the time shall be fixed, at and after which this compact shall be of binding 


force and obligation. 


FORM OF BROKER'S APPLICATION. 
NEw YORK, 

We hereby propose the following named person for license as fire insurance 
broker by the Tariff Association of New York. We certify that the person 
proposed is, to our knowledge, in the fire insurance brokerage business and, 
in our belief, is worthy of the license proposed. 

Proposed by... .s.000ccccscescccsese Seconded by 

Mem.—Where a firm is proposed, give the firm name first and add the 

names of all its members. 


BRoKER’s PLEDGE. 


In the event of my being licensed as a fire insurance broker by the Tariff 
Association of New York, | hereby promise and agree that I will not receive 
from any person or company, whether he or it is a member of the association 
or not, any brokerage, commission or compensation greater than is permitted 
by the rules of that association—that is to say, not exceeding fifteen per cent 
of premium. 

I also promise and agree that I will not rebate to insured parties, or to any 


person except a broker holding a license from the association, all or any por-. 


tion of sums received by me as brokerage, commission, compensation for fire 
insurance placed by me on mercantile and storage risks (except on. buildings) 
and manufacturing risks using power, located in the city of New York below 
a line commencing at Fourteenth street, North river, running easterly to 
Fourth avenue, down Fourth avenue and Bowery to Grand street, and along 
Grand street to East river, or on or in the piers, wharves and storage ware- 
houses on the shore line of New York, Brooklyn, Jersey City, Hoboken and 
Staten Island, or on such risks as may be hereafter designated by name or 
number by said association. I further promise and agree not to rebate to 
insured parties, or to any person whatever, more than the commission actually 
received on any business placed by me and not already hereinbefore described. 
This agreement shall also cover sums received by me from other brokers 
licensed by the association. 

I further promise and agree that all persons in my employ, or acting 4 or 
for me, shall observe and keep this agreement. I will not myself, nor shall 
others for me, evade or try to evade, in any way or by any means, the letter 
and purpose and spirit of this agreement, to the faithful observance of which 
I hereby pledge my honor. 








NOTES OF COMPANIES. 


The Travelers Insurance Company of Hartford, Conn. 
THIs stanch old company shows by its statement, which will be found in 
another column, that the year 1889 was a prosperous one for it. It made sub- 
stantial gains in every material point, and now has total assets aggregating 
$11,529,649, with a surplus as regards policyholdrs of $2,365,534. As is well 
known, the Travelers does a regular life business as well as an accident, and 
the volume transacted in the aggregate is something immense. In the life 
department it wrote last year 58,185 policies, assuring to the amount of 
$8,439,650. In the accident department it wrote 104,348 policies, and paid 
for claims during the year $1,026,553. Since its organization it has paid on 
account of accident claims $12,063,685. It added over $1,000,000 to its 
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assets, and $250,000 to its surplus during 1889, thus again demonstrating that 
it is one of the most substantial and carefully conducted ccmpanies in the 


country. ‘‘ Moral, insure in the Travelers.” 
y 





The Insurance Company of North America. 

Tue Insurance Company of North America is one of those solid, substantial 
companies in which everybody who has: ever done business with it has the 
utmost confidence. It has a cash capital of $3,000,000 and had total assets 
at the beginning of the year amounting to $8,731,251, being a considerable 
gain over the previous year. Its total receipts for the year were $4,402,530, 
and it paid for fire losses $1,379,754, and for marine losses $1,310,485. It 
made a considerable profit upon its marine busines during the year, which is 
something unusual to do. The Insurance Company of North America has an 
enviable reputation for its prompt payment of losses and its honorable and 
businesslike treatment of its policyholders. Charles Platt is president, Gre- 
ville E. Fryer, secretary, and the management is pushing and energetic. 





‘The American Fire Insurance Company of Philadelphia, Pa. 
THE eightieth annual statement of the American Fire Insurance Company of 
Philadelphia shows an increase over business of the preceding year that must be 
very satisfactory to the officers and stockholders. The company has a capital of 
$500,000, and its assets at the beginning of the present month were $2,642,670, 
again of nearly $142,000 during the year, notwithstanding the severe fires 
that occurred during the later months of the year. Its receipts were 
$1,759,943, and it paid for losses $1,007,539, while stockholders were gratified 
with a dividend amounting in the aggregate to $50,345. 





The American Surety Company. 

WE have received from the above-named company a little pamphlet called 
Bulletin of Defaults, wherein is set forth some of the defalcations that have 
taken place, in which the American Surety Company was surety for the 
defaulter, showing the amounts paid byit. There is, also, a list of convictions 
of defaulters obtained by this company, which indicates that it has no purpose 
of permitting persons holding positions of trust to abscond with their trusts 
with impunity. There are now quite a number of persons doing State service 
in various prisons who can bear testimony to the efficacy of the methods 
adopted by the Surety Company to prosecute wrong doers. A preliminary 
statement of the financial condition of this company, as of December 31, 
1889, shows its assets to amount to $1,459,489, with a surplus of $205,627. 
It assets are well invested in good securities, and its business is pushed with 
energy by its management. William L. Trenholm is president, and Fred. F. 
Nugent, secretary. In addition to the strong executive board there is a large 
force of inspectors for the company located in the prominent cities of the 
Union. 





Metropolitan Plate Glass Insurance Company. 


THE Metropolitan Plate Glass Insurance Company’s statement for 1889 
exhibits assets of $319,051, and liabilities of $208,535, leaving a net surplus 
of $110,516. Ascompared with the business of the preceding year an increase 
of $31,811 is shown in assets, and of $20,122 insurplus. ‘hese figures tell 
plainly enough of the success attendant upon the company’s efforts during the 
past year. This success is made all the more noteworthy when we remember 
that the plate glass insurance business in 1889 was more or less cut up by 
petty wars in different sections of the country, but in none of this strife did the 
Metropolitan join. Steady growth in prosperity has characterized the company 
since its organization in 1874, and last year was certainly no exception, A 
semi-annual dividend of six per cent became payable on the gth inst. 





The German-American Insurance Company of New York. 
THE preliminary statement of the German-American shows, as it was antici- 
pated, marked progress during the past year. With a capital stock of 
$1,000,000, it has assets of $5,500,000, and net surplus of $2,252,191. This 
is a gain of over $100,0C0 in assets and about $10,000 in surplus, which is a 
most excellent showing in view of the heavy fire losses of the last part of the 
year. The management of the German-American is conducted upon lines 
largely peculiar to itself, and as a consequence the company is one of the best 
talked about in the business, and there is always a great deal of curiosity to 





40 


know at the beginning of the year what the German-American did the pre- 
vious year. The preliminary statement will therefore be scanned with inter- 
est and satisfaction by its large circle of friends. The company has a very 
strong force of executive officers, comprising E. Oelbermann, president ; 
John W. Murray, vice-president ; James A. Silvey, second vice-president and 
secretary, and John T. Patterson, third vice-president. These gentlemen are 
experienced underwriters, and understand the fire insurance business in this 
country as thoroughly as it is possible for men to comprehend it. 








The Provident Savings Life Assurance Society. 

THE Provident Savings Life, of which Sheppard Homans, the well-known 
actuary, is president, had a very successful year in 1889. It wrote $20,000,000 
of new business, which is about sixty per cent more than its new business of 
the previous year. The Provident Savings is known as one of the conserva- 
tive, old line companies, doing a safe and growing business. Its form of term 
assurance grows in favor the better it becomes known. This class of assur- 
ance, whereby a person can assure his life for brief periods, as his circum- 
stances may require, has long been in demand, and the Provident Savings 
seems to have hit upon the proper plan for supplying this want. The com- 
pany issues other forms of assurance to suit the requirements of its patrons. 





The Scottish Union and National Insurance Company. 


M. BENNETT, JR., manager of the Scottish Union and National, whose head- 
quarters are at Hartford, presents, as usual, a very gratifying statement of the 
last year’s business of this company. While it met with some heavy losses in 
the fires of Boston, Lynn, Seattle and Spokane, it shows a handsome increase 
in premium income, a gain in assets of $147,848, and a gain ia surplus of 
$121,448. Its assets in this country January 1 amounted to $1,673,759, and 
its surplus to $1,264,323. Mr. Bennett has long been known as a very suc- 
cessful manager, somewhat conservative in his methods of doing business, but 
full of energy and push. We congratulate him upon the excellent showing 
he makes for the Scottish Union and National, 





The Hartford Fire Insurance Company. 

THE Hartford Fire is out with its preliminary annual statement promptly as 
usual, showing a very large increase in its business during 1889. With a 
capital of $1,250,000, it has total assets of $6,142,454, with a net surplus of 
$2,456,079. Its assets at the beginning of last year were $5,750,080, and its 
surplus $2,266,098, so that the figures for the present year show a very large 
and substantial gain. George L. Chase, the president of the Hartford Fire, 
is one of the best known fire underwriters in the country, who has been a 
careful student of the business in all its phases for many years. His experi- 
ence has been of inestimable value to the company, whi.e in the councils of 
underwriters he is regarded asa leading spirit. P. C. Royce is the secretary of 
the company ; Thos. Turnbull is the assistant secretary ; G. F. Bissell, man- 
ager of its Western department at Chicago, and Belden & Cofran are managers 
of the Pacific department, while George M. Coit is in charge of the Metro- 
politan district in this city. The annual statement referred to is the eightieth 
made by the company, it having been established in 1810. Since its first 
organization the company has been a popular one with propertyholders, and 
it has been uniformly successful in its transactions year by year. For 
many years it has annually paid to its stockholders an aggregate of $250,000 
in dividends, while it has paid from $1,250,000 to upwards of $1,500,000 a 
year on account .of losses. While its management is noted for its enterprise 
and practical business intelligence, its ratio of management expenses to pre- 
miums has been considerably lower than the average in other companies, 
ranging between thirty-two and thirty-three per cert per annum for many 
years past. 








—The reconstructed board of officers of the Bank Clerks Mutual Benefit 
Association of New York for 1890 is: President, Charles H. Fancher ; vice- 
president, Edward D. Butler; recording secretary, T. H. Smith ; financial 
secretary, E. T. Cornell; treasurer, William Sherer. Directors—Edward 


Ashforth, Richard Morgan, T. W. S. Middleton, John H. Carr, William B. 
Reed, Richard L. Purdy. 
ter Coggeshall. 


Trustees—William A, Nash, Edward Burns, Wal- 
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MERE MENTION. 


—The American of Newark has withdrawn from the Western Union. 

—The Milwaukee Mechanics has decided to withdraw from business on the 
Pacific Coast. 

—The accident department of the Travelers has paid 200,000 claims since 
its foundation. 

--The Mutual Fire of Chicago has levied a ten per cent assessment upon 
its policyholders. 

—C. W. Davis of Oshkosh, Wis., has been appointed receiver of the Osh- 
kosh Mutual Fire. 

— Edwin Sprague has opened an office at Rockland, Me., for the transaction 
of fire and life insurance business. 

—James S. Swan has resigned the deputy managership of the United States 
branch of the Guardian of London. 

—The official list of licensed insurance brokers in Massachusetts, dated 
January 1, 1890, embraces 1173 names. 

—Fire in the Monarch distillery, Peoria, Il]., Sunday afternoon, caused a 
loss of about $130,000 ; covered by insurance. 

—Fire losses in the United States for the week ending January 9, as esti- 
meted by The Standard, amount to $1,430,000. 

—At Lewiston, Me., January 7, the Lewiston city building was destroyed 
by fire. Loss about $250,000, with no insurance. 

—A prominent Southern underwriter figures the fire loss on cotton in the 
South for 1889 at something less than $1,350,000. 

—Governor Hill in his annual message recommends the passage of an act 
providing for the compulsory investigation of fires. 

—A. F. Thornton has been appointed receiver to investigate the affairs of 
the Continental Mutual Fire of Michjgan city, Ind. 

—Arrangements have been made for the transfer of some of the business of 
the Federal to the Patriotic Assurance Company of Ireland. 

—I. Warren Clouse, Pittsburgh, is now manager of the A.tna Life Insurance 
Company for Western Pennsylvania, succeeding Lavely & Clouse. 

—The Business Directory and Gazetteer of Vermont is the title of a handy 
and useful little volume issued by the New England Fire of Rutland. 

—The Manitoba Board of Fire Underwriters has elected Andrew Strang, 
president, and R. H. Hayward, secretary, to serve for the ensuing year. 

—There were recorded at New York sanitary headquarters last week 1424 
deaths. The death rate, estimating the population at 1,596,445, was 46.54. 

—Sales of fire insurance stocks in New York last week, as reported by E, 
S. Bailey, are as follows: Continental, 227; Broadway, 13814 ; Globe, 120, 

—An epidemic of typhoid fever is reported raging in northern Berks 
county, Pa., caused by polluted water. Reading authorities will investigate. 

—Justice O’Brien of the New York Supreme Court has appointed Charles 
H. Daniels permanent receiver of the Home Provident Safety Fund Associa- 
tio 

—Wnm. Jopson, who for seven years past has been secretary of the London 
and County Fire, has resigned that position to accept the London manager- 
ship of the Scottish Alliance. 

—The boiler in a saw-mill at Chillicothe, Mo., exploded January 3, and 
killed John Runkle and William Hughes, a brother of the proprietor. An 
over-pressure of steam caused the accident. 

—The Virginia legislature, besides its bill to tax companies for the custody 
of their bonds, has another measure which will require companies to furnish 
proofs of loss to the assured when requested to do so. 

—The Board of Trade of Stockton, Cal., will urge the council to increase 
the city’s fire protection, The report that the Pacific Insurance Union had 
decided to increase rates there fifty per cent is denied. 

— Stephen A. Hubbard, a director of the Phoenix Fire of Hartford and 
managing editor of The Courant of the same city, died Saturday afternoon 
last of heart trouble in the sixty-fourth year of his age. 

—The Warren County (N. Y.) board has elected the following officers to 
serve for the ensuing year: President, J. L. Cunningham ; vice-president, 
Frank B. Hall ; secretary and treasurer, Loyal L. Davis. 

—During November the inspectors of the Hartford Steamboiler Inspection 
and Insurance Company made 4914 inspection trips, visited 9204 boilers, 
inspected 3552 both internally and externally, and subjected 640 to hydrostatic 








THE 


pressure. The whole number of defects reported reached 8746, of which 681 
were considered dangerous ; thirty-six boilers were regarded unsafe for further 
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use. 

—dA, H. Nordyke, George Merritt, J. A. Lemeke, Isaac Thalman, C. B. 
Funson, W. E. Smith and W. T. Brown have been elected directors of the 
Indianapolis Manufacturers Mutual Fire Insurance Company. 

—The total amount of property loss in the Boston fire of November 28, as 
ascertained by Superintendent Abbott of the protective department, is 
$3,832,688, the insurance on the burned district amounting to $5,390,933. 

—Thos. Horncastle, whose contract as general director of the Mexican 
branch of the Mutual Life of New York expired December 31, has been 
succeeded by Charles Sommer, formerly business manager of the same branch. 

—'The total estimated national fire waste for 1889, as determined from the 
fire record of The Standard, is $117,078,000, an average loss of $320,761 per 
day. For 1888 The Chronicle fire tables gave the total loss as $110,000,000. 

—According to the statistics of the State Board of Health, Long Branch’s 
death rate of 12.49 to the 1000 is the lowest of any Jersey town for the past 
year. Atlantic City heads the list with an average of 29.03, while Newark 
comes next. 

—At a special meeting of the directors of the Howard Fire Insurance Com- 
pany of Baltimore held recently the death of one of the oldest members of the 
board, Dr. Charles O’Dunovan, was announced, and resolutions of eulogy and 
regret were passed, 

—Pennsylvania local agents who have been formulating plans for the organi- 
zation of an association for their mutual protection, have made such progress 
with the same that a meeting was held in Harrisburg January 15 to effect 
permanent organization. 

—A very handsome engraving of ‘* The Golden Gate,” comes to us as a 
holiday greeting from the Pacific Mutual Life and Accident Company. It 
shows the beautiful harbor of San Francisco in a charming aspect, while the 
work itself is an artistic gem. 

—The Security Fire of New Haven and the Mutual and the Liberty of 
New York entered Florida during the past year. The Equitable Accident of 
Cincinnati, the North British and Mercantile and the Transatlantic Fire with- 
drew during the same period. 

—An exchange says: ‘* Another risk equipped with Walworth automatic 
sprinklers has burned. It was the Norton Manufacturing Company’s weave 
mill at Walpole, Mass. There were two sources of water supply. It was 
written at fifty cents yer year.” 


—The Keyport (N. J.) commissioners have decided to supply the town with 
water, and an appropriation of $1000 has been granted for experimenting with 


several methods, The late disastrous fires are the immediate cause of this 
movement, Artesian wells will probably be introduced. 


—The office of Archibald C. Haynes, agent of the Equitable Life at 237 
Broadway, New York, has recently been renovated and now presents a pleas- 
ing appearance in plate-glass and oak. It is said that this agency alone wrote 
over $15,000,000 of new assurance for the Equitable in 1889. 

—Amos S, Lamphear and Frederick W. Butler, after several years’ connec- 
tion with the Nassau and Pacific Fire Insurance companies respectively, will 
engage in the real estate and insurance business at 303 Flatbush avenue, 
Brocklyn. They have been appointed branch managers for the Pacific. 


—The number of deaths in Boston last week reached the probably unequaled 
number of 327, of which forty per ceut are due to acute lung disease, and are 
traceable in a great part to the prevailing ‘‘ la grippe.” The death rate is 
40.77, whereas in the corresponding week of 1889 the fate was only 21.67. 


—Twenty-six boys were suffocated on the night of the 31st ult. in a fire in 
the boys’ section of the paupers’ school in the district of Forest Gate, London. 
There were about 350 persons in the part of the building burned, the rest of 
whom were rescued or escaped unaided. The fire was started by a defective 
Stove. ’ 


—The magnificent summer palace of the king of Belgium, near Brussels, 
was gutted by fire early on the morning of the Ist inst. The Princess Clemen- 
tine, a girl of seventeen, just escaped with her life, and her governess was 
burned to death. Press dispatches say that the fire was of an incendiary 
origin. 

—The Atna Life Insurance Company has had a remarkably successful year 
—the best it has experienced for the past twenty years. Gains have been 
made in every department—in membership, in premium receipts, in income, 
in new business, in amount of insurance, in assets and in surplus, The new 
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business foots up over $20,000,000, which is a gain of twenty-five per cent 
over the previous year. The assets will exceed $35,000,000, a gain of nearly, 
if not quite, $1,500,000. The death claims and matured endowments for 
the year compare favorably with last year, and foot up $2,689,892. 


—James Cook Winston, for the last twenty-five years a corresponding clerk 
in the employ of the Mutual Life Insurance Company, and a son of the late 
F. S. Winston, the former president of the company, died at the residence of 
his brother, Dr. G. S. Winston, at 42 West Thirty-ninth street, New York, 
Jannary 9, of Bright's disease, in his fifty-first year. 


—The examination of the accounts of John F. Green, the missing Man- 
chester (N. H.) agent of the Union Mutual Life Insurance Company of Port- 
land, Me., which was completed December 31, reveals a shortage of about 
$1000. Green has been located in Canada, and negotiations are reported to 
have been opened with him by the company looking to a settlement. 


—A terrific boiler explosion in the stationery establishment of Robert Mor- 
ris, 118 and 120 Monroe street, Chicago, January 10, wrecked the building 
and injured perhaps fifty people, a few fatally. Every pane of glass in the 
building was shattered, as were also many panes in adjoining buildings. The 
Metropolitan Plate Glass Insurance Company reports a loss of $700, which it 
has telegraphed its Chicago representative to go ahead and adjust, 


—The following resolution was passed by the Haverhill (Mass.) Board of 
Fire Underwriters recently: ‘‘ That the placing of fire-proof shutters on the 
window openings of buildings in the shoe district and other portions of the 
city is a measure in the interests of the insured, as well as the insurer, and a 
most effective method of checking the spread of fires, and as such, the Hav- 
erhill agents urgently request that the remedy be applied at once.” 


—The recent fires in Lynn and Boston have awakened the military author 
ities of Rhode Island to the necessity of having the militia of that State in- 
structed in the care of property and the maintenance of order at fires when it 
is called into service, and to be posted in sentry duty on such occasions. 
Orders to this effect have been issued from the adjutant general's office of the 
State, and the men of the National Guard will be drilled in these duties during 
the winter. 


—The grain elevator, known as the Northern Central Railroad Elevator 
No. 3, at Lower Canton, Baltimore, was destroyed by fire Monday night. 
Press dispatches say that the elevator itself was worth $300,000 and was in- 
sured, mostly locally. The corn stored there is a loss of $280,000, owned by 
individual shippers and fully insured in local companies. The British steam- 
ship Sacrobasco, lying near the wharf, was entirely destroyed by flames from 
the burning elevator. 

—The State Insurance Commissioner, Major H. H. Huse, with the audi- 
tors of the stockholders, C. S. Averill, John B. Varick and John D. Chandler 
examined the securities of the New Hampshire Fire Insurance Company on 
the 31st. Notwithstanding the conflagrations and numerous fires of 1889 
this company has done a large and profitable business, and adds another block 
to its growing pyramid. The exhibit of the forthcoming annual report wili 
be a pleasant surprise to all interested in the company, showing a marked in- 
crease in assets, surplus and receipts. The directors declared the thirty- 
eighth semi-annual dividend of four per cent, payable January 1.—A/anchester 
Mirror. 


AGENCY APPOINTMENTS, 


—Frank L. Noad, agent of the Mutual Life, at Louisville, Ky. 

—Joseph Simon, agent of the New York Life, at Louisville, Ky. 

—Charles H. Odell, agent for the Guardian of London, at Salem, Mass. 

—H. C. Church & Son, agents of the Northern of London, at Lowell, Mass. 

—J. G. Clark, agent for the Northwestern Mutual Life, at Springfield, Mass, 

—Thomas C. Timberlake, special agent of the California for Kentucky and Ten- 
nessee. 

—Bond & Trousdale, agents of the New York Accident Company for Tennessee, 
with headquarters at Nashville. 

—Sheehan & Noonan, general agents of the Penn Mutual Lite or New Hamp- 
shire, with headquarters at Manchester. 

—Thomas L. OBrion, agent of the Milwaukee Mechanics and the Grand 
Rapids, at Boston, succeeding George H. Binney. 

—William G. Lee, State agent for Indiana of the Preferred Mutual Accident In- 
surance Company, with headquarters at Indianapolis. 

—O'Kell, Donnell & Co., general agents for the British America, Michigan Fire 
and Marine and Employers Liability, at San Francisco. 
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New York State Companies. 


Other State Companies Doing Business in New York. 
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Net Last Latest SALE 
| Sad | Book — oF STock. 
13 | Capita | Value of ECLARED. 
NAME OF COMPANY. *% Paid U Stock ; pied ad 
| as P |Per $100) Price 
— “i Date. |PerCt.| Date. | (Per 
| | — | Cent). 
= | | | 
Agricultural -......------ $100 | $500,000 | $160.44 | Jan.,’89 | 10 | -------- | 185 
PEs senadwutisecsoud= 50 | 200,000 | 180.69 |*Jan.,’90 | 4 | -------- 125 
ian¢ 1000 | 200,000 | 129.23 | cheatin | .. |Mar. 8,’89| 125 
American......---------- 50 400,000 | 237.08 — 89 | 5 |Apr17,’89) 153 
| | 
Broadway --------------- 25 200,000 | 209.42 |*Jan., "90 | 5 |Jan.13,'s0} 138% 
Buffalo German..-.---~--..-- 100 200,000 | 498.60 |* July, "89 | 10 oe dienes 310 
CRED dicncncwesennseses 20 300,000 | 197.88 |*Jan., 0 | 3% , 116 
CY Sccedacnsccscccecoes 7° 210,000 | 176.09 |*Feb ,’8 | 4  |Dec.18,’89) 113% 
Commerce -.-.-----------| 25 | 200,000 | 190.38 | Feb.,’89 | 50 | -------- 135 
Commonwealth 100 500,000 | 119.42 | Jan.,’89 | 6 |Oct. x6 89) 1071 
Continental... -...-- --| 100 | 1,009,000 | 222.67 /*Jan.,’90 | - 7 | Jan. 13.) go| 227 
Eagle .........----------| 40 | 300000] 325.51 |*Oct., ’89 | 5 Sept.26’89} 220 
Empire City-... -..----- 100 | 200,000 140.25 |*Jan.,’90 | 334 |Oct. 30'89] 95% 
Empire State --- | 200,000 100.53 j =----2-- | -- | =-----5- 100 
Exchange --.-------- 30 200,010 | 150.26 |*Jan.,’90 | 3% |Apr 17,'89] 96 
ee ree | 50 | 200,000 | 139.52 |*Jan., 89 5 |Oct.2, 89} 105% 
| 
| | . ’ 
Firemens .....----------- 17 204,000 | 120.91 “jn » go 3 |Dec.11,’89} 75 
Fire Association ---- 100 300,000 | 125.34 | Jan,’89| 5 |Nov, 20,’89 1024 
German-American . - | 100 | 1,000,000 | 324.39 |*Jan.,’g0 | 10 |Nov. 2, 89} 318 
Germania......----------| 50 | 1,000,000 | 172.64 |*Jan., ’90 | s Nov. 1,’89| 170 
Glens Falls 10 200,000 | 555.58 |* July, "89 | a ee 300 
eee 50 200,000 | 150.01 "jan" 9o| 4 |Sept. 3, "89 125 
Greenwich. ......---- 25 200,000 | 307.87 | July,’89 | 5 {Dec 11,’89} 207 
SS ES 100 200,000 91.94 |*July,’87 |. 3 Aug on 52% 
Hamilton........------.- 15 150,000 | 149.06 |*Jan., ’90 | 3 Dec.12, 89} go 
Hanover... 1,000,000 | 146.26 |*Jan.,’90 | 5 |Oct. 30,'89} 140 
Home ....- 109 | 3,000,000 | 150.08 aay, "89 5 |Jan. 6,’90| 140 
pS eee | 30 200,010 | 211.69 |*Sep.,"89 | 5 |Nov20,’89| 108 
Kings County --.-.----..- | 20 150,000 | 211 63 |*July, ’89 | 6 |Feb. 6,89] 175 
Knickerbocker--....-...- | 30 210,000 | 14495 |*July, 87 3 |Nove27,"80| 72% 
Lafayette .....---.------ 50 150,000 | _ 114.72 |*July, ’89 3 |July15,’89} 80 
Liberty ........22..----- 80 | 800,000 | § 114.43 | -------- -- |Oct.24,’89} 78 
| 
Long Island -......------ 50 300,000 | 107.09 fai » 89 3 Dec.17,'89| 50 
Lloyds Plate Glass a.....| 100 | 100,000 | 156.21 |* July, '80 Se 165 
Manuf’rs and Builders - 100 | 200,000 | 159 89 |tOct., '. 1% | July 10, 8¢ 105 
Metropolitan Plate Glassa| 100 100,000 | 190.39 |* July, ’ 6 |Jan. x, "8o| 200 
MEE cistscitatesworee, gS | 200,000 | 189.13 |* July, ’89 5 |May8, "8o| 140% 
National. .......--.- os 37%) 200,000 | 135-94 squlys? *89 4 |Sept.g’80} 98 
New York Bowery---...- 25 300,000 | 139.66 |*Jan., ’90 3 |Dec.3r, "8a) 100 
100 200,000 | 128.11 |*Aug ,’89 4 |Dec.18,'8) 75 
50 | 500,000 | 175.91 |*Jan., '00 | 5 | July 17,'89) 160 
25 350,000 | 109.75 |*Oct.,’89 | 3 |Dec.24,’89} 83% 
25 200,000 | 270.03 |*Jan., ’g0 6 |Dec.r1,’80} 155 
100 200,000 | 100,07 |*Jan., 3 |Dec.17,’89} 70 
50 200,000 119.59 |* July, ’89 3 Nov 29, "89 gv 
Peter Cooper 20 150,000 | 241.54 |*July, 89 6 = Tl, 89 160 
Phenix ........---------- 50 | 1,000,000 | 119.39 |*Jan, ’90 5 an.11,’90| 136 
Prudential --....--------- 100 200,000 | 106.59 |*May, ’89 6 |Oct.30,’89} 82% 
Rochester German. ------ 5¢ 200,000 | 204.53 |* July, ’89 © Pivcnccees 140 
PIEG cecccenceccescees 25 200,000 | 178.45 |*Jan., ’90 5 |Nov13.’80} 128 
Standard .........----.-- 50 200,000 | 165.12 |* July, 8, 3% (Oct. 30,’89| 109 
Stuyvesant -....---------- 25 200,000 | 126.59 |*Aug.,’89 3 |Apr t7,’89} go 
TIRE pavcedonsnseccssces 100 100,000 | 134.89 |*July, "89 we &. ceecaces 110 
United States__......-.-- 25 250,000 | 205.56 |* Jan., "go 6 |Nov2z7, "89 177% 
Westchester -......------ 10 300,000 | 204.95 |*Aug ,’89 5 |Oct. x. "89 170 
Williamsburgh City ---.-- 50 250,000 | 344.40 |*Jan.,’90 | 10 Sep. 18,’8c] 305 
| 
English Companies Doing Business in New York. 
par | Apount 
NAME OF COMPANY. Value of | 17, Per e Latest Price. 
Stock. S 
Share. 
£ £ £ Ss. 3 
City of London -...------------------ 10 I an 5 is 
Commercial Union -.....------------- 5° 5 35 15 6 
Fire Insurance Association --...-.---- 10 I Le 6 ie 
Guardian 100 5° 92 10 ee 
Imperial Fire 100 25 178 ae vine 
Lancashire 20 2 7 13 3 
Lion Fire 10 2 I 15 a 
Liverpool and London and Globe-.-.... 2 2 40 17 6 
London Assurance --......-.----- 25 12% 58 5 6 
London and Lancashire Fire 25 2% 16 10 me 
North British and Mercantile........- 65 6% 45 17 6 
Northern .........< ----------02----2- 100 to 69 rt 
Norwich Union 100 12 098 17 6 
Phoenix : _ 50 282 ae? ee 
ques ver 10 I 6 11 3 
al... ------ ~~ ---2-~~2-4- 2 3 5° 7 6 
Scottish Union and National... 20 I 3 19 6 
Sun Fire Office -....------------------ ne ios 453 a 
United Fire Reinsurance....-....---- 8 

















NAME OF COMPANY. 





BR 
American, Boston 
American, OS eee - 
American, Philadelphia--....- - 
American Central, St. Louis--...-.--- 
Anglo-Nevada, San Francisco. .----- 
Armenia, Pittsburgh 
Atlantic F. and M., Providence...... 
ane F. and M., Pittsburgh. --_| 

i TE. coduncsavaveqeomen 
be ifornia, San Francisco-..-.- - | 
Citizens, Pittsburgh 
Citmens, BE LAG... <cecssecce 
Commercial, San Francisco 
Concordia, ‘Milwaukee.....-...----- | 


Connecticut, Hartford............-- 
Dewver, DGAvel, ..ddeccovcscceceses} 
Detroit F. and M., Detroit 
Rg ORS eee 
Equitable F. and M.. Providence. --- 
Fidelity F. and M., Cincinnati... 
Fire Association, Philadelp hia 
Fire Ins. Co., County of Philadeiphia 
Firemans Fund San Francisco. -....- 
Firemens, Baltimore--..........- 
Firemens, Boston 





German. Pittsburg ; 
Girard F. and M.-Philadelphia.. 


Grand Rapids, Grand Rapids 
Hartford, Hartford 
Hekla, Madison oe 
Ins. Co. of North America, "Phila. .-- 
Ins. Co. of the State of Pa., Phila. .-| 
pow Chey, Jomer Ciey...--..-..--- | 





uisville Es mem Poco Louisville..| - 


Manuf. and Merchants, Pittsburgh-.-| 
SEE OD eS a eee 
Mechanics, Philadel 
Mechanics and Traders, N. Orleans. 
Mercantile, Cleveland.-............-- 
Mercantile F. and M., Boston... 
Merchants, Providence-.-.-...-.--- 
Meriden, Meriden.......--....--..-- 








The Merchants, Newark-.......-.-..- 
Michigan F. and M., Detroit... ...-| 
Milwaukee Mechanics, Milwaukee... 

National, Hartford 
Neptune’ F. and M., Boston 
Newark, Newark 
New Hampshire, Manchester - .. 
North American, Boston 
Northwestern National, Milwaukee. . 
Orient, Hartford 
Packers and Provision Dealers, Chic- 
Pennsylvania, Philadelphia. -....-..- 
Peoples, Manchester...............- 
Peoples, Pittsburgh 
Phenix, Hartford .........<<<<<-<-- 








Providence-Washington, Providence-| 
Reading, Readin 
Reliance, Philadelphia - 
Security, New Haven.-.......-.-..-. | 
Springheld F. and M., Springfield...) 
Spring Garden, Philadelphia pbeabialaees 
St. Paul F. and M., St. Paul 

Sun, San Francisco 
Sun Mutual, New Orleans..-.-.-- 
Teutonia, New Orleans 





Traders, Chicago........ 

Union, Philadelphia d sicher giiediaaslagd 
Union, San Francisco. .-...s..--..-..- | 
United Fi , Philadelphia--..... | 





Western, Pittsburgh...............- 







































graeen} 309. 79 |*July, 89) 








Canadian Companies Doing Business in New York. 


J Price of Latest 


Peed | Last 
2u Dactatee 
a . By of | ECLARED 
$s Capital | ‘Stock | al 
Es P- | Per $100 
1889." | Date. | Per Ct.| 
$190.16 |+ Jan., ’90 5 
144-35 | oe 1190} 3 
259.37 |*Sept.,'8¢ 5 
173.88 |*Oct., = 5 
138.66 \*July, "89 4 
103.79 naa »'87| 134 
110.17 |* , 87 4 
33%] 200,000] 104.93 |* une, *89| 3 
50 250,000 94-48 | July, ’86 3 
557,200 | 126.56 |*July,'89/ 3 
,000 | 138.74 |tApr., 89 3 
500,000 | 102.62 |*Jan., '87 3 
200,000} 199.12 |*Jan , *g0 3 
200,000 | 124.36 |¢ June, "89 I 
200, 122.25 Aug. "89 3 
1,000,000 | 145.47 |*Jan., ’9g0 4 
200,000 | 125.00) .......-. a 
350,000 | 223 26 |* July, "89 5 
200,000] 126.79 |*Apr., "89 5 
50 300,000} 134.35 |*Jan.,’90 | 3 
100 200,000} 101.16 +Oct.. "87 2 
50 500,000 | 267.74 |*Jan.,’90| 20 
100 400,000 | 138.84 |*Jan., ’90 4 
100 1,000,000 | 143.21 |tOct., ’89 3 
378,000 | 128.27 |*Jan., ’90 3 
300,000 260.01 |*Oct., ’89 5 
600,000} 252.57 |tOct., "89 3 
200,000 | 132.85 |* Jan., ’90 3 
400,000 | 341.33 |tOct.,’89| 7% 
200,000| 140.16 |* July, ’89 4 
300,000 308.23 \rOct., 89 6 
100 200,000 | 117-99 | Jan., 89 6 
100 1,250,000 | 278.72 |*Jan., 4 14 
100 300,000 | 115-19 | Jan 5 
10 3,000,000 | 187.96 |* July, "By 7% 
200 200,000 | 151.68 l*July,’ "89 5 
50 250,000 | 129.01 |*July,’89| 3% 
we 300,000} 149.62 |* Jan., ’86 5% 
5° 250,000} 121.22 \*July, "89 3 
100 200,000 | 111.83 |*June, ’ "89 3 
25 250,000} 155.88 | \*July,’ 89 4 
100 375,000 | 140.03 |* July, ’ 89] 5 
100 200,000 | 163.62 | leNed’ "89 5 
100 400,000 | 136.87 |* "89 4 
50 200,000} 154.68 |*Jan., "90 3 
66 200,000} 138.32 |*Jan., ’g0 4 
100 400,000 | 209.99 leJuty, 89 | 10 
50 | 400,009 | 6 133.47 |* July, 89 4 
10 | 200,000} 530.81 |*July,’89/ 10 
100 | 1,000,000] 156.71 |*Jan., ’co 5 
100 | 300,000] 124.22 |*Oct. + '89 3 
5 250,000 | 229.76 | Jan, "89 10 
100 600,000 | 6 150.72 |*Jan ° "go 4 
100 200,000} 125.19 |*Oct., "89 3 
100 600,000 | 157 63 |* July, 89 4 
100 1,000,000 | 116,18 *July, 89 3 
os 250,000 120.13] ~------- ee 
100 400,000 | 422.77 |*Sept. "89 5 
100 250,000! 112.50 |*Jan.,’go 3 
50 200,000 | 102.28 |* uly, 89 3 
100 2,000,000 | 158.62 |tJan., ’90 3% 
50 400,000} 128,15 |*Jan., ’90 2 
10 250,000} 150,21 isyuly: 89 4 
50 300,000 | 200.91 \* ec., "8c 4 
50 250,000 | 132.06 | lsyan. . *g0  «# 
100 | 1,250,000] 149.44 |*Jan.,’90| 5 
400,000 | 188.80 |*Jan.. go| 8 
500,000 | 191.29 | \*July, "Bo | s 
300,000} 121.29 | |+Apr. , "89 | 2% 
500,000 | 150 22 11 Jan.,’90 : | 2% 
250,000} 147.56 | *July,’ Bo | 5 
500,000} 184 49 |+Jan. »90| 2% 
5 450,000 | § 106 74 |*Apr., ‘s | 2 
100 750,000 | 116,88 |+Apr., 2 
10 300,000 128.24 \*Dec. ‘89 | 3 
5° 3 





Sale of Stock. 
(Per Cent.) 


| 


88% 
180 
165 
110 

97% 
100 
115 
Im 


122% 
100 
125 
105 
115 


125 
127% 
200 
126% 
06 
100 
674 
130 
144 
125 
180 
200 
120 
412 
180 
390 


100 
315 


260 
250 


121% 


100 
102 
174 
120 
IIo 


100 
145 
60 
112 
225 
270 
141 
100 
130 I 
124 
160 
112 
105 


106 





NAME OF COMPANY. 











British America, Toronto..........-- 
Weatern, Tesomte. ...0cecccccccsescee 











Last 
g DivipEND 
4 3 Pap. 
S| Capital 
— Paid up. 
adie Date. Pees Ct.| 
a 
bseloiacas $50 $500,000 |*July,’89| 3% 
Re 20 500,000 |*July,’89/ 5 
\ 








* Semi-annual. 
ing the year. 
increased during the year. 


+ Quarterly. i; 
a Devoted exclusive 


d Marine onl 


One per cent each month. 

plate glass against breakage 
ew York State. 
below include in some instances the price as! od, and not necessarily an act 


to ~ in 


e Irreg 





la 


\ 


§ Capital decreased dur 
rd Capital 





€ ‘Price of Latest 
Sale of Stock. 
‘Per Cent.) 





105 
145% 






7 Prices 
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Dividend Wotice. 


Prominent Agents and Brokers. 








STANDARD FIRE INSURANCE Co., t 
52 WALL STREET, NEw York, January 14, 1890. 
DIVIDEND OF THREE AND ONE-HALF PER CENT ON 
the Capita! Stock has been declared this day, payable on demand. 
R. H. MYERS, Secretary. 








Figency Wants. 








ITUATION WANTED—BY A YOUNG MAN TO 
do examining or to take care of records in General Agency. Has had nearly nine 
years’ experience in the Insurance business, and can furnish references, 
Address ‘*‘ EXAMINER,” care of The Spectator Company, 
161 La Salle Street, Chicago, Ill. 


EHM & VAN DEINSE, INSURANCE AGENTS 

and Brokers, Indianapolis, Ind. Insurance effected in any part of the United 

States. Correspondence solicited. Applications for the German Insurance and Savings 
Institution of Quincy, Ill, should be referred to this office. 





CHARLES TREDICK. ESTABLISHED 1869. W. C. Bennett. 
HARLES TREDICK & CO., INSURANCE AGENTS 


and Brokers, 339 Walnut Street, Philadelphia, Pa. Special attention given to 
placing Surplus lines. 





E. LOWE, FIRE INSURANCE AGENCY, 
e Nos. 31 and 33 Pine Street, New York. Special facilities for placing large lines, 
Equitable rates. Reliable companies. 





OHN I. COVINGTON, 


INSURANCE BROKER. 
45 BROADWAY, - - - - = = 


NEW YORK. 





THE HOME LIFE INSURANCE COMPANY 


OF NEW YORK, 


commences the new year with the following territory still open 
for contract with General Agents, direct; full control and com- 
pensation: 

Washington, Idaho and Montana, Utah, North Dakota, East 
half of Iowa, Georgia, South Carolina, North Carolina and 
Virginia, 

EDGAR H. KELLOGG, 


SUPERINTENDENT OF AGENCIES, 
CHICAGO, (LL. 





ANTED.—GENERAL AND SPECIAL AGENTS 
in New York, Pennsylvania and New Jersey, by the Brooklyn Life Insurance 
Company. This company is of the best repute, and easy to work, and its TERM RATES are 


a special feature. Apply at the offices, 
5t LIBERTY STREET, New York Criry. 





Before making other contracts would benefit themselves by 
applying for unoccupied territory in the States of 


OHIO, INDIANA AND KENTUCKY, 


R. A. W. BRUEHL & SON, General Agents 


OF THE 
HOME LIFE INSURANCE CO. OF NEW YORK, 
82 West Third Street, Cincinnati, Ohio, 


GOOD AGENTS WANTED 


TO WORK THE 


RENEWABLE TERM PLAN 


——WHICH Is 


The SAFEST, the CHEAPEST, and the FAIREST contract 
of Life Insurance attainable. 


PROVIDENT SAVINGS LIFE ASSURANCE SOCIETY, 


Home Office, 120 Broadway, N. Y. 
WM. E. STEVENS, Sec. SHEPPARD HOMANS, Pres. 








GENERAL AGENCY FOR TEXAS 


OF 


HE MANHATTAN LIFE INS. CO. OF NEW YORK 
THE FIDELITY AND CASUALTY CO. OF NEW YORK. 


Good active pushing agents wanted, liberal terms to the right men. 
Address I. REINHARDT & SON. 
Dallas or Galveston, Texas, 





ELSON & RAINE, GENERAL INSURANCE 


Agents, Successors to G. D. Raine, Memphis, Tenn., representing North British 
and Mercantile and American companies, including Tennessee State companies. Surplus 
lines placed. Correspondence solicited, 


JAMES F. LEWIS, 
INSURANCE BROKER, 
AGENT AND ADJUSTER OF FIRE LOSSES 
FOR COMPANIES ONLY, 


67 LIBERTY STREET, NEW YORK. 


Licensed by N, Y. Insurance Department to deal with Non-Admitted Companies. General 
Agent for the New England and Middle States for the 


FARMERS AND MERCHANTS INSURANCE CO 
OF ALBANY, OREGON, 








O. DOUGLAS, FLORENCE, S. C. GENERAL 


e Insurance Agent and Adjuster of Fire Losses. Special Work solicited from Com- 
panies wriiing in South Carolina. Will accept State Agency for one more good Company. 








Prominent Hgencies at Chicago. 


“Sy. BOYLSTON OF BOSTON, * Yrert™ 
CAPITAL, $557,200.00. ASSETS, $909,878.00. 
EDWIN C. LEWIS, - GENERAL AGENT. 

No, 161 La Salle St., Chicago, Ill. 











Fi erst & WM. A. GOODMAN, 
Insurance Agents, 
142 AND 144 LA SALLE STREET, 


CHICAGO, - - - ne 3 - - ILL. 





Wm. C. Mac. 
AGILL & CHAMBERLIN, 


Successors to Magill, Eastman & Co., 
INSURANCE AGENTS 
S. W.Cor, La Salle and Madison Streets, - » © 


J. H. CHamper.in. 
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T. H. Wesster. E. N. Wiey. 


EBSTER & WILEY, SUCCESSORS TO S. M. 

Moore & Co., 168 and 170 La Salle Street. Telephone 1664, ‘“‘ Chicago.’’ Orient 

Insurance Co.; Southern California Insurance Co.; Lion Fire Insurance Co.; Providence, 
Washington Insurance Co. 





Gro. W. MonTGomery. M. L. C. FunKHousER. 


EO. W. MONTGOMERY & CO., INSURANCE 

Agency, 177 La Salle St., Chicago, Ill. Agents for American Ins. Co., Newark; 

Firemens Ins. Co., Newark; Standad Fire Ins. Co., New York; Fidelity and Casualty 
Co., New York. Fire, Plate Glass, Bonds of Suretyship. Telephone 303. 





¥ 


A. ALEXANDER, CHICAGO, ILL., 


° General Agent, Western Department (AcciDENT BRANCH), 


FIDELITY AND CASUALTY CO. OF NEW YORK, 


Home INnsurANCE BUILDING. 





DOLPH LOEB & SON, INSURANCE AGENCY, 

170 La Salle St., Chicago. Royal Insurance Co., of Liverpool; Rochester German 
Insurance Co., of Rochester, N. Y.; Lloyds Plate Glass Insurance Co., of New York; 
Peoples Insurance Co., of New York ; German Fire Insurance Co., of Pittsburgh. 


Airis SResnannnssg Roem 


FIRE UNDERWRITER, 
220 LaSalle Street, - - - - - - ‘. - CHICAGO 








CAPITAL STOCK, $500,000.00. Net Surp us, $418, 358.07. 


 _iaccaiaataas STEAM BOILER INS. CO. OF N. Y. 
WESTERN DEPARTMENT, 
Rooms 318, 319, 320 and 321 Pheenix Building, Cutcaco, Itt. 
THACHER & VOIGHT, - ~ - ~ Managers 
J. D. Murpny Chief Inspector. Telephone, 1459. 











Prominent Brokers at Chicago, 








W. BROWN, FIRE INSURANCE BROKER, 


° 504 and 506 The Rookery, Chicago, Reference, Chicago National Bank. 





E. GILPIN, FIRE INSURANCE BROKER, 


e Rooms 450, 452 and 454 Rookery Building, Chicago. References: Metropolitan 
National Bank. R.G.Dun&Cc ‘She Bradstreet Co. 





T. MARSHALL & CO., FIRE INSURANCE, 
e@ 33 and 35 Major Block, Nv. 149 La Salle Street, Chicago. Special facilities for 
placing large lines on all classes of insurable property. 








NTER-STATE MUTUAL FIRE INS. CO. 
OF ELKHART, INDIANA. 
Manufacturers Insurance at Actual Cost. 
OFFICERS AND DIRECTORS: 
Hon. C. G. Conn, Manf. of Band Instr., Elkhart, Ind., and Worcester. Mass. Vice-President. 
A. R. Suroyver, of Elliott, Shroyer & Co., Logansport, Ind President. 
Fos B. FAULENOR, Underwitel nw ccgcce cccoscccccscc cn nscccccccccc ccs 








E. A. Jacks, President Niles Paper Mill Co., Niles, Mich. -- - T : 
Hon. H. H. Francis--..-.------- Editor Despatch, Michigan City, Ind., and State Senator. 
References by Permission : { ey Nand Bee Elkhart, Ind. 





RANSATLANTIC FIRE INS. CO. 


OF HAMBURG, GERMANY. 


Over $3.00 Assets to every $1.00 Liability. 
UNITED STATES BRANCH, 


62 LIBERTY STREET, NEW YORK 





H, Innen, Assistant Manager 


E, Harsers, Manager, 








INCORPORATED IN 1865. 
GERMAN 
INSURANCE CO7PANY, 


FREEPORT, ILL. 






SS OTE TE TERE $200,000.00 
ice cichevetahnr dros vaseeee 1,760,75 3.00 
thks Uieseekehamedednheenenese 355,822.00 
MAST, TOME 1; TBDD.... ocicccccsvccscsece 2,316,575.00 






M. W. TREMBOR, Secretary. M. HETTINGER, President. 





THE 


Employers’ Liability Assurance Corp’n, 
LIMITED, OF LONDON, ENGLAND 


DEPOSITED IN UNITED STATES, $600,000.00. 








Policies issued giving full protection to Employers against loss by claims from 
Employees on account of Accidents. 


Employers with pay rolls of $103,000,000.00 already covered in the 
United States. Also, insures Owners of Buildings for a nominal 
Premium against Claims and Lawsuits arising from 


ELEVATOR ACCIDENTS. 


PREMIUMS INCLUDE INSPECTION. 





ENDICOTT & MACOMBER, - ~-_ Boston, Mass, 


Managers for the United States. 





KIRBY & DWIGHT, General Agents for State of New York, 


51 CEDAR STREET, NEW YorK. 


STEADY GROWTH BY CAREFUL METHODS 


LEADING FEATURES: 


Reasonable rates for those of moderate means. 





Policies with paid-up value. 
Incontestable after three years. 
Cost reduced after the fifth year 
Risks carefully selected. No restrictions as to travel. 
Openness of our affairs. Tontine Club Policies. 

Regular and Whole Life Policies. 


THE BANKERS’ AND MERCHANTS’ ALLIANCE 


OF NEW YORK, 
For the Insuring of Lives on a Level Premium Plan. 


NATHAN FOBES, President. 
EDWARD H. BETTS, Vice-Pres’t. I, L. V. LEWIS, Treasurer 


ISAAC B. LEWIS, Secretary, 165 ano 167 BROADWAY, NEW YORK. 
AGENTS WANTED. 


Easy payments, 
Losses paid promptly and in full. 
Careful management. 
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HE PACIFIC MUTUAL LIFE INS. CO. 


OF CALIFORNIA. 
OrGanizep 1868, 


LIFE and ACCIDENT INSURANCE 


Gro. W. Braver, Vice-Pres’t. 
Tuos. Bennet, Gen. Sup’t. 


Gro. A. Moore, Prés’t. 
J. N. Patron, Sec’y. 


Paid on account of Policyholders, - - over $4,000,000.00. 


The only Life Insurance Company in the United States whose Stockholders are Liable 
for the Debts of the Corporation. 


LIFE POLICIES UPON APPROVED FORMS. 
ACCIDENT POLICIES ARE WORLD-WIDE AND DEFINITE 
LOW CASH RATES. NO ASSESSMENTS. 





ERNON INS. AND TRUST COMPANY 


OF INDIANAPOLIS. 


CAPITAL, 7 , ww Ss @ 
AND 


INDIANA INSURANCE COMPANY 


OF 


$150,000, 


INDIANAPOLIS. . 


McGILLIARD & DARK, General Agents, 


INDIANAPOLIS, - - - - - - - INDIANA. 


HENIX INSURANCE COMPANY 
Of Brooklyn, N. Y. 
CASH CAPITAL, - - - - ~~ $1,000,000. 


Insures against Losses by Fire, Windstorms, Tornadoes, Cyclones and Lightning. 
NEW YORK OFFICES, 195 BROADWAY. 


GEORGE P. SHELDON, President. 

ARTHUR B. GRAVES Vice-President. 

GECRGE INGRAHAM. ad Vice President. 

PHILANDER SHAW. 
CHARLES C. TITTLE, Assistant Secretary. 
~~ ont Southern Department, Phenix Building, Chicago, Ill., T. B. — General 

en 

Sout Cae Department, H. C. Srocxpett, General Agent, Atlanta, G: 
j. W. Ves - sarees General Agent, Eastern Department and Middle States. 





"She ts ie 





HE NEW YQRK AND NEW HAVEN 
AUTOMATIC SPRINKLER COMPANY'S 
WET SYSTEM. VACUUM DRY SYSTEM. 
ELECTRIC DRY SYSTEM. 


-— OFFICE — 


No. 165 Broadway, New York. 


Estimates furnished without charge. Correspondence solicited with Insur- 
ance Companies, and parties desiring to protect their property 
against fire. Agents wanted in all large cities, 





HE HARTFORD LIFE AND ANNUITY 
INSURANCE COMPANY. 
OF HARTFORD, CONN. 
STEPHEN BALL, Sec’y. 


H. A. WHITMAN, Pres, 


OPERATES THE VERY LIBERAL AND EASILY SOLICITED PLAN, En- 
TITLED, SAFETY FUND SYSTEM: THE BEsT PURE LIFE 
INSURANCE OFFERED. 


A FEW FIRST-CLASS SPECIAL AND GENERAL AGENTS WANTED. 





LIBERAL COMPENSATION TO SUCCESSFUL MEN. SALARY OR COMMISSION. 
Address A. T. SMITH, Sup’t of Agencies, Hartford, Conn. 





SECURE ACCIDENT INSURANCE AT ACTUAL COST. 


MERICAN MUTUAL ACCIDENT 


ASSOCIATION 
OF NASHVILLE, - - TENN. 
OFFICERS: 
of Orr, Jackson & Co., President. 
Cuas. S. CLARK. Vice-President and Director of Agencies. 
W. F. Bana, Jr., Ass’t Cashier First Nat’l Bank.... Treasurer. 
W. J. Jounson Secretary and General Manager. 


Gerorce M. JAcKsoN 


General and Local Agents Wanted. 
LIBERAL TERMS TO GOOD AGENTS. 





Jossetyn, Sec. 


A. mh Porr.eton, Pres, Ss. T. 
H. W. Yares, , Treas. 


Brown, Vice-Pres. 


A Solid Nebraska Company. 


HE OMAHA FIRE INSURANCE CO. 
OF OMAHA, NEB. 


Paid Up Capital, - - - $100,000. 


FIRE, LIGHTNING AND TORNADO INSURANCE. 


DIRECTORS. 
J. W. Gannett. C. D. Woopworts. 
H, W. Yates. J. S. Cottins, 
N. A, Kunn E. L. Stone. 


A. J. Popp.eton, 
J. H. Mizrarp. 
Wa, Wattace. 





HE EQUITABLE ACCIDENT 
INSURANCE COMPANY, 


OF CINCINNATI, OHIO. 


DOES A STRICTLY ACCIDENT BUSINESS ONLY. 


Paip-up Cash Capita, $100,000. 
Special Indemnity for Loss of Sight or Limbs, 


GEORGE FISHER, President. 
H. N. RENO, Secretary. 


J. R. MURDOCH, Vice-President. 
J. F. HESSER, Manager R,. R. Dept 





A’ GLO-NEVADA 
ASSURANCE CORPORATION 


Or San Francisco, CA. 


LOUIS SLOSS, President. WM. MACDONALD), Vice-President. 
Z. P. CLARK, Secretary. J. B. LEVISON, Marine Secretary. 


DIRECTORS: 
J. L. Flood, W. F. Whittier, 
J. W. Mackay, E. E. Eyre, 
W. H. Dimond. 
DAVID IL. KIRBY, Manager, 5: Cepar Street, New York. 
New York, Pennsylvania, New Jersey, Delaware, Maryland and District of Columbia. 
S. T. COLLINS, Manager Western Branch, Rialto Building, Chicago, Ill. 


Ulinois, Indiana, Towa, Michigan, Minnesota, Missouri, Keene, Nebraska, Ohio, Wiscon- 
sin, Dakota, K y, T and West Virginia. 


Wm. Macdonald 
J. F. Bigelow, 


Louis Sloss, 
J. B. Haggin, 


J. M. Donahue, 
M. H. Hecht, 








HE UNION MUTUAL ACCIDENT 
ASSOCIATION, : 


Ss. W. Corner La Salle and Adams Streets, 
CHICAGO. 


The Largest, Most Progressive, and the Best Accident Company 
ever Organized in the West. 


GOOD CONTRACTS MADE WITH FIRST-CLASS MEN. 


Ex-Gov. JOHN M HAMILTON, Pres, T. N. McCAULEY, Sec. and Gen. Maa, 
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ORTH PACIFIC INSURANCE CO. 
OF TACOMA, WASH. 





Subscribed Capital, $500,000 Paid in Capital, $125,000 

The Stockholders of this Company comprise over sixty of the leading busi- 
ness men of Tacoma, 

Surplus lines written on acceptable risks. 

Applications for insurance and for statements and lists of stockholders must 


be addressed to 
E. T. MARSHALL & CO., 


149 La Salle Street, Chicago, 





Good Active, Reliable Agents Wanted 


BY THE 


ATIONAL ACCIDENT SOCIETY 


—or— 


YORK CITY. 










NEW 





Reliable Agents who can secure good risks will be given exclusive territory, 
and ALLOWED A I.ARGE AND PERMANENT RENEWAL INTEREST on all their 
business, Apply at once to 

JOSEPH I. BARNUM, 
Secretary and General Manager, 
280 Broadway, New York City, 
















COMMERCIAL UNION 


ASSURANCE CO., LIMITED, 
OF LONDON. 





OFFICE : 


Cor. Pine & Wilham Sts., 
NEW YORK. 


HE LANCASHIRE INSURANCE CO. 
OF MANCHESTER, ENGLAND. 
Established 1852. 






BOARD OF TRUSTEES FOR THE UNITED STATES, 
DONALD MACKAY, of Vermilye & Co. 
CORNELIUS N. BLISS, of Bliss, Fabyan & Co. 
HORACE J. FAIR HILD, of H. B. Claflin & Co. 


EDWARD LITCHFIELD, Manager. GEORGE PRITCHARD, Sub-Manager. 
Cuier Orrice 1n Unitrep States, 
Nos. 40 and 42 PINE STREET, New York. 
GENERAL AGENTS. 
ee Sts I i dcinvdataddin. chess SUUseNSONNNpenenis tnascscnnadeascdeost Chicago, Ill, 


Ro) 6 ae Cincinnati, Ohio. . o COTTON & BROS..... Houston, Tex. 
HUTSON -LEE..........- Charleston, S.C. W. CARPENTER...San Francisco, Cal 
rom whom all information as to a Company may be obtained. 















GEORGE STEWART, Gen. Manager of the Company, MANCHESTER, ENGLAND, 








i ies DENVER INSURANCE COMPANY 





CHICAGO: 


W.T. STEWARD & CO., Agt 


New York: 


HALL & HENSHAW, Agents 














54 William Street. 222 La Salle Street. 


Cash Surplus, paid in, $50,000.00 





Cash Capital, paid in, $200,000.00 











Lee Fire Insurance in the following States and Territories: California ana theCoast, 
ontana, Iowa, to Utah, Colorado, Kansas, Minnesota, Nebraska, 
Illinois, Towa and New York. 


The Company will enter South Dakota, Wisconsin, Missouri and Arkansas, 








die AGENTS 


Who have faith in their own ability to obtain business, and want to 
represent a company that sells the best goods in the market at a fair price, can 
obtain contracts on the ground floor that cannot be duplicated by any other 
good company that does business under a system where they will ALWAYS 
be ready to meet the last roll call with 100 cents on the $1.00, 

For information, address, 


D. S. FLETCHER, General Manager, 
National Life Association, Hartford, Conn. 


Or Cot. A. S. GEAR, Metropolitan Manager, 


13 Park Row. Rooms 35 and 36, New York City. 





THE 


Spring-Garden 


Insurance Company, 


431 Watnut Street, 
PHILADELPHIA 





SINCE 18365. 


NELSON F, EVANS, President, 


GEORGE B. ARMITAGE, Secretary, 









EKLA FIRE INSURANCE COMPANY, 
MADISON, WIS. 











SINE acoth 0:9 lela seo QiAhs dnp Ve Aimee Rae SURE RRLAR CORN eTA RE AeR $300,000 











HALLE STEENSLAND, Pres. and Treas, Joun A. JOHNSON, Vice Pres, 










WILLIAM R. FREEMAN, Sec. 





ACKERMAN, DEYO & HILLIARD, 
New York Agents, 


44 Pine St., N. Y, 















Protection for the People. 


THE NEW YORK 
ACCIDENT INSURANCE CO. 


96 BROADWAY, NEW YORK. 


CLINTON B. FISK, 


PRESIDENT. 
Ample Reserve. Claims Paid Promptly. 
Coop Terms To Coop AcENTs. 
Address CHARLES T. Hopper, Secy. 


ee 


No. 137 Broadway, New York. 


CAsH CAPITAL, $500,000.00. CAsH ASSETS, $2,237,492.00 
Operating Under the New York Safety Fund Law. 


















West Po.tock, Sec. Peter Norman, Pres, 






Western Department, I. S. BLackWELDER, Manager, Chicago, III, 


HE’ GENERAL FIRE INS. COMPANY 
(MUTUAL) 


Or NEw YORK, 
96 BROADWAY, 


Offers special, unusual advantages to agents and brokers 
EDWARD A. SWAIN, President. 






















Jan. 23, 18G0.] 


THE SPECTATOR. 








Thirty-Eighth Annual Report of 


The Massachusetts Mutual Life Insurance Company, 


FOR THE YEAR ENDING DECEMBER 31, 1889. 
S eevpencunliind IN Sere 


Premiums. . 2 eees ee ecccece evewese 
Interest and rents. iRenn ko neeeth SE bubebdehdetbobdess eedsdie tes wncaseunagal 
Profit and loss 


- $1,913,230 88 
505,125.90 
39495-05 
Total receipts $2,457,851 83 
DISBURSEMENTS. 


Death claims, (less $25,495 reinsurance) 
De GUI, a nkcccnnsinpatieasete neni nadine trwene 
Surplus returned to policyholders in dividends " 
Surentere and canceled policies 

Sate poe to policyholders_- 
Commissions, salaries and other expenses 
Taxes and licenses paid Massachusetts and other insurance de- 

partments 

‘Taxes on real estate 


$585,402 00 
102,589.00 
225,777-57 

--- 178,240 72 

——————- $1,092,009.29 
4731858 92 


Expenses on real estate 


Reinsurance -: 45,683.63 


$x, 668,014.86 


$3,576,257-43 
701,200.00 
319,082.00 
110,000.00 
843,152.60 


First mortgage loans on real estate 
Mortgage secured by collaterals -.....---.--------------+-------- 
Loans on company’s policies in force 

Massachusetts armory loan bonds 

City, county, township and other bonds - 

Gas and water ‘ 
EE EEN cndenienwwissenuekeneenebestniavesquess bane 
Railroad bonds 

SN NE GEOR DUREE rice ence sactes occsctpeesscescesbscose 
Real estate 

Promium notes on policies in force 

Cash on hand and in ban 

Premiums in course of collection (less cost of collection) 
Deferred premiums (less cost of collection) --............-.- 
Interest and rents accrued 


152,079.90 
Assets Pa ct 


$10,415,817.64 
LIABILITIES. 
Reserve by Massachusetts standard $9,502,188.00 
Claims for death losses and matured endowments in process of 
adjustment 
Unpaid dividends......-.-...- 
Premiums paid in advance - 2,099.98 
Total liabilities_ -—  $9,558,475- 63 
Surplus by the Massachusetts standard ~ $857,342. o1 
Number of policies issued in 1889, 4,443, insuring $15,032,200.00 
Number of policies in force December 31, 1889, 20,626, insuring (including 
Reversionary additions) $56,320,503 00 
SPRINGFIELD, Mass., January 15, 1890. 
The undersigned have carefully ep Pr Lem securities and nces of the Mass- 
achusetts Mutual Life eo Co. an same to agree with the above statement. 
H.S. £, JOHN R REDFIELD. D. eq tin a Sane, 
M. V.B EDGERLY, Pretvjewe 


JOHN ALL, Se 
HENRY S. LEE, V ice-President. 


READY RECKONER 


EARNED AND UNEARNED PREMIUMS. 


READY RECKONER FOR EARNED AND UNEARNED PREMIUMS. A Series of 
Tables designed for the Speedy Calculation of the Sums Earned and 

. 
Unearned on Policies of Insurance; By WILLIAM ELLswortTH, Jr., 


of the Continental Fire Insurance Company. 








This new and important work is designed to furnish representatives of 
Fire Insurance Companies the means for instantaneously computing earned 
and unearned premiums. The method is the simplest yet devised, and can 
be comprehended by any one who is competent to understand the easiest rules 
of arithmetic. The tables prepared furnish a ready-made answer to all the 
problems relating to premiums that underwriters are required to solve. Ww. 
ELLswortH, Jr., author of the Ready Reckoner, is a well-known mathema- 
tician, who was long connected with the Continental Fire Insurance Com- 
pany, and now with the Niagara Insurance Company. THE READY RECK- 
ONER is the result of his daily experience, and is designed to simplify the 
calculations required cf every underwriter. 12 mo., 80 pp. Printed on fine 
paper and substantially bound in muslin. 





PRICE, $5.00 PER COPY. 


THE SPECTATOR COMPANY, 


PUBLISHERS, 
Chicago Office, 161 La Salle St. 14 Cortlandt St., 





New York 





The Fidelity and Casualty Co 


OF NEW YORK. 
Fourteenth Annual Statement, 


DECEMBER 3lst, 1889. 


WM, M. RICIIARDS, President. ROB'T re HILLAS, Secretary. 
GEO. F. SEWARD, Vice-President. EDW. L. SHAW, Ass’t Sec’y. 


ASSETS. 
Stocks and Bonds owned absolutely 
Real Estate 


$1,017,315.74 
$580, 728.65 


Copitel Si Stock 
Trey Pree eer rT rete 
$1,017,315.74 


Organized 1876. 
STHREADY PROGRESS. 


Reinsurance Reserve. 
$92,243.80 
153,525.49 


Losses Paid. 
$66,770.96 
114,002.51 
192,258.74 
232,293.87 
816 1249. 73 


Cash Income. 
$186, 302.93 
384,561.58 
477,925.41 243,182.73 
559,659.16 300,843.04 

774, 


1432.28 374,539.60 
1,017, "318,74 74 103 580,728.65 
Amount of all Losses Paid to date, $1,728,551.08. 


SPRIN GBT HTD 


FIRE AND MARINE 


INSURANCE COMPANY 


OF SPRINGFIELD, MASS, 
Annual Statement, January 1, 1890. 


Capital, . 1 500,000 ‘Douare. 


Gross Assets. 

Dec. 31st, $382,341.70 
= 470, 788.23 

590, 500.42 
642,221. 3 


Year. 
1881 
1883 
1885 
1887 
1883 
1889 





U. S. Railroad and ‘Miscellaneous Bonds 
Railroad Stocks 
RE GEE HIN 6 6:04.04. 0.506.050 0056.955000b obns en eensnee 


$2,615,860.00 
$110,853.00 


1,327,350.00 
,630.00 


Real Estate owned by the Company 

Cash on Hand, in Banks, and in Hands of Agents, in Course of 
Transmission ; 

Loans on Mortgage of Real Estate 

Loans Secured by Oy Stock Collaterals 

Accrued Interest, Rents and other Dues 


LIABILITIES. 


Capital Stock all Paid up 
Outstanding Losses 
Reinsurance Fund 


All other Claims 2,890,473.28 


Surplus over all Liabilities *$520,509.66 

Surplus as Regards Policyholders 2,020,509.66 
* . Net S 8; but A , . " f 

this Po ‘caplealised, ese ys ‘on 38. < — Surplus | mam 

makes a gain for year of $152,517.28. 

ANDREW J. WRIGHT, Treasurer. 


J. N. DUNHAM, President. 
CHAS. A. BIRNIE, Ass't Sec’y. 


SANFORD J. HALL, Secretary. 
A. J. HARDING, Manager, 
A. F. Dean, Ass’t Manager, 

Jacoss & Easton, Gen’l Agts., Pacific Coast Department, San Francisco, Cal. 


| Western Department, Chicago, III. 








THE SPECTATOR. 





{ Thursday, 








INCORPORATED 1881. 


HOME BENEFIT 


ASSOCIATION. 


OFFICES : 
No. 137 Broadway, New York. 


CLAIMS PAID, over - : - $465,000.00 


WM. A. CAMP, Maiase: Navuvo™* President. 
J. C. MOORE, Manager of Agencies. 
W. G. RICHARDS, M. D., Medical Director. 


H. C. BROWNELL, Vice-Pres. 
E. A. BAKER, Secretary. 


F. J. BROWN, TREASURER. 


Under Bonds to the American Surety Co., Capital $1,000,000.00, 


Reserve Fund Dividends of the Fifth and Each Subsequent Year. 


DEPOSITORIES: 
For Mortuary Fund, 
CENTRAL TRusT Co. 


For Reserve Fund, 
FARMERS’ LOAN AND TRUST Co. 


Certificates Written, Over 16,000. 


LLOYDS PLATE GLASS INS. C0. 


William and Cedar Streets, New York. 
































Girls’ whipping tops, boys playing marbles, etc., makes life unhappy to 
Plate-glass Holders, Lloyds removes anxiety. 


HE PACIFIC MUTUAL LIFE INS. Co. 


OF CALIFORNIA, 
ORGANIZED 1868, 


LIFE and ACCIDENT INSURANCE 


Gro. W. Braver, Vice-Pres’t, 
Tuos, Bennet, Gen. Sup’t. 





Gro. A. Moors, Pres't. 
J. N. Patron, Sec'y. 


Paid on account of Policyholders, - - over $4,000,000.00, 
The only Life Insurance Company in the United States .whose Stockholders are Liable 


for the Debts of the Corporation. 
LIFE POLICIES UPON APPROVED FORMS, 


ACCIDENT POLICIES ARE WORLD-WIDE AND DEFINITE 
LOW CASH RATES. NO ASSESSMENTS. 





INCORPORATED 1832. 


HE FIRE INSURANCE COMPANY OF 
THE COUNTY OF PHILA. 


OFFICE, 110 South Fourth St. 


Cash Capital, - - - - - - - $400,000.00 
Assets, Jan. 1, 1890, - - - - - 855,595.00 
Net Surplus, - - - - - - - 158,120.00 
JAMES N. STONE, President. 
JACOB NAYLOR, Vice-President. 
CHARLES R. PECK, Secretary and Treasurer. 
FRANK M. CRITTENDEN, Ass’t Secretary. 








HENIX INSURANCE COMPANY 
Of Brooklyn, N. Y. 
CASH CAPITAL, - - - = -= $1,000,000. 
Insures against Losses by Fire, Windstorms, Tornadoes, Cyclones and Lightning. 


NEW YORK OFFICES, 195 BROADWAY. 


GEORGE P. SHELDON, President. 
ARTHUR B. GRAVES, Vice-President. 
GEORGE INGRAHAM, 2d Vice-President. 
PHILANDER SHAW, Secretary. 
CHARLES C., LITTLE, Assistant Secretary. 


Western a. Southern Department, Phenix Building, Chicago, Ill., T. B. Burcu, General 





Agent. 
South Eastern Department, H. C. SrockpeLt, General Agent, Atlanta, Ga. 
J. % samen, General Agent, Eastern Department and Middle States. Office in New 
ork. 





Fire Insurance. 


ORTHERN ASSURANCE COMPANY 
OF LONDON, 


AGENCIES IN ALL PRINCIPAL TOWNS AND CITIES OF THE 
UNITED STATES. 


New York Department, Northern Building, 38 Pine Street, Geo. W. Babb, Jr., Manager. 
New England Department, No. 27 Kilby Street, Boston, H. S. Wheelock, Manager. 
Central Department, No. 82 West Third Street, Cincinnati, Warren F, Goodwin, Manager. 
Northwest Department, Wm. LD. Cooke, Manager, No. 226 La Salle Street, Chicago, III. 
Pacific Coast Department, 441 California St., San Francisco, Cal., Robt. Dickson, Manager. 





NGLO-NEVADA 
ASSURANCE CORPORATION 
Or San Francisco, CAL. 


LOUIS SLOSS, President. WM. MACDONALD, Vice-President. 
Z. P. CLARK, Secretary. J. B. LEVISON, Marine Secretary. 


DIRECTORS: 


Louis Sloss, Wm. Macdonald J. L. Flood, W. F. Whittier, J. M. Donahue, 
J. B. Haggin, J. F. Bigelow, J. W. Mackay, E. E. Eyre, M. H. Hecht, 
W. H. Dimond. 


DAVID IL. KIRBY, Manager, 51 Cepar Street, New York. 
New York, Pennsylvania, New Jersey, Delaware, Maryland and District of Columbia. 
S. T. COLLINS, Manager Western Branch, Rialto Building, Chicago, Ill. 


Illinois, Indiana, Iowa, Michigan, Minnesota, Missouri, Kansas, Nebraska, Ohio, Wiscon- 
sin, Dakota, Kentucky, Tennessee and West Virginia. 





DD FELLOWS FRATERNAL ACCI- 
DENT ASSOCIATION OF AMERICA, 
WESTFIELD, MASS. 
INCORPORATED UNDER MASSACHUSETTS LAWS. 
I10,coo MEMBERS WRITTEN. No LIABILITIES. F 
Permission to use name of order granted May 12. 1887, and the only Insurance Organization 
which has that permission, and which files annually its report wit 
the grand officers of its jurisdiction. 


It has been critically examined by the Massachusetts 

Insurance Department. 

Pays ITS CLAIMS PROMPTLY AND FULLY. AGENTS WANTED 
ADDRESS : 


H. N. KINGSBURY, Sec’y and Treas., WESTFIELD, MAss. 
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